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1. O6bwme nonoXkeHus

[aHHbIN JOKYMEHT OnuMCbiBaeT HAaCTPOMKKM cepBepHOM Yactn cuctembl QUIK, obecneumBarowme
cobnopgeHune ykasaHumsa banka Poccum ot 12.02.2024 N 6681-Y «O TpeboBaHusAX

K OCYLLEeCTBNIEHNIO BpOKEPCKOM AesATENbHOCTM NpU COBEpPLUEHUN BPOKEPOM OTAENbHbIX CAENOK
3a CYeT KNIMeHTa» (Janee YkasaHue), KoTopoe BCTynuio B cuny 1 anpens 2025 roaa.

B cepBepe QUIK Bepcum 15.2 noaaep>kaHbl He BC€ HACTPOMKU, ONUCaAHHbIe

B AAHHOM AOKyMeHTe. Bk/lloueHue onuMoHOB B MHOXKEeCTBa M HacTpoika
«ABTOMaTUYECKOE BKJIDUEHME B MHOXXECTBO CPOYHbIX KOHTPAKTOB>» 6yayT
noaAep>XaHbl B c/ieayloLlleil Bepcun, Nno3TOMy BbiNoOJIHEHUE AaHHbIX HAaCTpPoOekK
B Bepcum 15.2 He pekoMeHAaYyeTCSA.

2. OnuncaHve peweHus

2.1 OCHOBHbIE NMOHATUA

«MNopTdenb kKIneHTa» — COBOKYMHOCTb MNO3MLMIA KIMEHTA NO LEHHbIM ByMaraM, BastoTaM,
AparoueHHbIM MeTanaM, dbloYyepcam M ONUMOHaM.

«basoBas BantoTa» — BanoTa, B KOTOPOW pacCYMTbIBAOTCSA BCE OCHOBHbIE NoKa3aTenu

N NPOU3BOAUNTCS OLLEHKA NopTdens KaneHTa.

«CTOMMOCTb NopTdens» — cyMMa OLEHOK N03MUMA NO LEeHHbIM 6yMaram, BantoTaMm U
AparoueHHbIM MeTasn/laM, BXoAaWwmMX B nNopTdenb KIMeHTa.

«HauanbHaa mMapxa» — BefIMuMHa obecrneveHus, TpebyeMas noa OTKPbITbIE NO3ULMN KITMEHTA.
«MUHMManbHaa Mapxa» — MMHUMalbHbI pa3Mep obecnedeHuns, Tpebyemblit NoL OTKPbITbiE
no3numm.

«CKOppeKkTUpoOBaHHasa Mapxa» — BelMuMHa obecneyeHusi, Tpebyemas nog oTKpPbITble NO3MLUMK
N aKTUBHbIE MOPYYEHUS KITUEHTA.

«HIMP1» — HOpMATMB MOKpPbLITUS PUCKA, PacCYUTbIBAEMbIN KakK pa3HOCTb MeEXAY CTOMMOCTbIO
noptdens n OLEHKON HadasibHON MapXMu.

«HIMP2» — HOpMaTMB NOKPLITUS pUCKaA, PpacCYMUTbIBAEMbI KaK Pa3HOCTb MeXAy CTOMMOCTbIO
noptdens n oLEHKON MUHUMANbHON MapXu.

«MHOXEeCTBO MHCTPYMEHTOB» — Fpynna MHCTPYMEHTOB, NpUBA3aHHas K onpeaeneHHoMy
6a30BOMYy MHAMKATOPY, A KOTOPOW YYET PUCKOB NMPOU3BOAUTCS OTHOCUTENbHO CTaBKM pUCKa
AaHHoro 6a30BOro nHAMKaTopa.
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2.2 lNpepnaraemoe peuweHue

Onsa nopaepxku TpeboBaHMn YkazaHus ncnosnbsyercs cxema «MO+».

B pamkax cxembl «M[]+>» npoBepKa NOKynaTeNbHON CNOCO6HOCTU KNIMEHTA BbIMOJTHAETCS
B COOTBETCTBUM C Tpe6OBaHUAMM YKa3aHus, U Npu BbICTaB/IEHMM 3asiBKWU CEPBEPOM
KOHTPO/INPYETCS 3aMnpeT Ha:

ObpasoBaHue nnm yBennyeHme KOpoTKOM No3nUnM Npu NageHnn poiHka Ha 5% v 6onee -
«MnpoBepKa LeHbl WwopToB». NoapobHee cM. n.3.9;

Ob6pa3oBaHne BpeMEeHHO HEMOKPbLITON Mo3uummn (KOPOTKOM NO3ULNK B KAKOM-TMBO Ccpoke
pacyeToB) MO HEJIMKBUAHOMY MHCTPYMEHTY (MHCTPYMEHTY, 3anpeLweHHoOMY A1 Npoaaxu
B LUOPT) — «MNpOBEPKA LIOPTOB»;

MpoBepka CKOpPpPEeKTUPOBAHHOro 3HadyeHnsa HIMP1 — «npoBepka Mapxu».

MpoBepKa NOpyYEHUs KJIMEHTa «NPOBEpPKa Map>Xu» BbIMOJIHAETCS CEPBEPOM ClieayolMM 06pasoMm:

1. lpu npoBepkKe nopy4yeHuin No nokynke/npogaxe Ansa noptdensg KIneHTa BblUMCNAETCA
CKOppeKkTupoBaHHoe 3HadeHne HIMP1 no cneaywowen dopmyne:
HHPlCOTT‘ — S — M(():O?’T

lpe:

S - cTouMmocTb nopTdens;

M§°™" - ckoppeKTUpoBaHHas Mapxa.

Onepaumsa cumTaeTcsa 4oNycTUMON, ecnu 3HadeHue HIIP1¢9"" 6onblue, nnb6o pasBHo O,
B MPOTUBHOM C/flyyae TpaH3akumsa oteepraetcsa cepeepoM QUIK.

2. [pwu npoBepke N60ro NOpyyYEHUS NPOUCXOANT YUET KOMUCCUN (KOMUCCUS TOPrOBOM CUCTEMBI
N KoMmMccms 6pokepa) noa CoBepLUaeMyto ornepaumio, a Takxe NnoL UCNosIHEHME BCEX MPOYMX
aKTUBHbIX Nopy4yeHuin. KoMnUccmsa 3a akTUBHbIE MOPYYEHUS BAUSIET Ha pacyeT
CKOpPpEeKTUpOBaHHOM MapxMu. MNMocne NCnofIHEHMS NOPyYEeHMsT KOMUCCUS CMUMCbIBAETCS CO CYeTa
(ecnu 6blNa HacTpoeHa).

3. Bce 3asBKkM, NnpuBoasilLiMe K NOTEHUNAIBHOMY COKpaLLeHUto (3aKpbITMIO) No3mumu,
aonyckatTcs 6e3ycnoBHO.

YKkazaHue npeanncbiBaeT KOHTPOAINPOBaTh 3HAUYEHUS HOPMAaTMBOB MOKPbITUS puUcKa, KOTopble
paccuyuTbiBaloTCA No crneayowmm dopMynam:

HIIP1 =S — M,
HIIP2 =S — My
lpe:

S - cTtoumocTb nopTdens;
M, - HavanbHasa Mapxa;

My - MMHUManbHasa Mapxa.

Moapnep>xka cepsepom QUIK YkazaHusa BaHka Poccun N 6681-Y 6



Mpwn ocyLLecTBEHUN NPUHYANUTENBHOMO 3aKpbITMSA NO3ULNIA 415 KJIMEHTOB C Ha4allbHbIM
N cTaHpgapTHbIM ypoBHeM pucka (KHYP n KCYP) oHO AOMKHO BbINOAHATLCS A0 YpoBHA HMP1=0

WA Bbile, a AN KJIMEHTOB C MOBbIWEHHbIM ypoBHeM pucka (KIMYP) - go ypoBHs HMP2=0 nnun
BblLwe.

CornacHo YkasaHuto, gonyckaeTtcs obpasoBaHMe HEMOKPLITOM UM BPEMEHHO HEMOKPbITOM
no3nuunm No ueHHom bymare, ecnm oHa AonyleHa K OpraHM30BaHHbIM TOpPraM U rno Hew

TpaHCAMPYOTCA cTaBku pucka KL. AN MHOCTpaHHbIX BanOT TaKUM KPUTEPUEM SIBSIETCS TOSIbKO
Hannuue ctaskm pucka KLi.

B naHHOM cxeMe Takxe AOCTYNHbI cneayrowmne BO3MOXHOCTHU

OnpepeneHne cO6CTBEHHbIX AUCKOHTOB, OT/IMYAOLWNXCSA OT ANCKOHTOB KAMPUHIOBOro LeHTpa
(KL). MogpobHee cM. .

HacTpoitka AMCKOHTOB MO hbloUyepcHbIM KOHTpakTaM. MoapobHee cM. M.

HacTpoliku crnmMcka MHCTPYMEHTOB, 3aMpeLleHHbIX A1 KOPOTKUX npoaax. MoapobHee
CM. .

NHdopMmMpoBaHne 0 BO3MOXXHOM BO3HUKHOBEHWM HEMOKPbLITON MO3ULMN B pe3ysibTaTe
NCNONHEHUSI nopy4yeHus. MoapobHee cM. pasaen

Ans yyeTa nosuumii U onepaumii No CpOYHOMY PbIHKY MOTYT MCMNOSIb30BaTbCS Ciedylolmne MeToabl:

Bba3oBbi MeTOq

JaHHbI MeTo4 UCnonb3yeTcs Npu Hannuum Moaynsa eaMHON AeHEXHOW No3nuMM CnoT-
N CPOYHOIrO PbIHKOB;

Mo3munm no dbroyepcam M onumoHaM MOryT 6biTb BKAKOYEHbI B NOPTHENN KIMEHTOB Hapsay
C APYTMMU UHCTPYMEHTaMU;

Cpeactea noa obecneyeHne No3mMuUMi MO CPOYHBIM KOHTPAKTaM yUYMUTbIBAKOTCS NMPpU pacyeTe
Ha4yasbHOM N CKOPPEKTUPOBAHHOW MapXu. MNpu 3ToM Ang no3mumi no dboyepcam
NCNONb3YIOTCA AUCKOHTDI;

BaprauunoHHas Mapka no ¢bloYepcaM U Map>XMpPYEMbIM OMUMOHAM (Kak NMonoXuTesbHas, Tak
M oTpUuaTesibHas) yYnTbiBaeTCs B CTOMMOCTM nopTdens.

PbIHOYHbIN MeTO.

[aHHbI MeToa NpeanonaraeT pacyeT PUCKOB MO CPOUYHbIM KOHTPaKTaM Ha ocHoBaHuu O,
TpaHcnmpyemoro bupxei ¢ npuMeHeHmneM koaddpuuymeHtTa 100% wmnn 6onblue;

B nopTdenu KIMeHToB, NCNONb3YIOWMX AaHHbIA METOA, MOTYT BXOAUTb TO/IbKO aKTUBbI
CPOYHOr0 pblHKA;

ONna KNMeHTOB AaHHOro Tuna HeobxoamMMo paccumTbiBaTb nokasatenn HIMP1 n HMP2, Bectu

MX XypHan, a Tak)Xe HanpasndaTb yBeAoOMNeHnsa npu HapyweHuu HIMP1 n ocywecTBnatb
3aKpbiTUe NO3ULUKUIA Npu HapyweHun HIP2.

BeneHune KNMEHTCKUX MO3ULMIA N YUYET onepauunii oCyLLeCcTBASIOTCA CTaHAapPTHbIM 06pa3omMm
C YUYETOM CYLLECTBYIOLWMUX HACTpoek. MpuMeHatoTca cneayowme cXeMmbl yyeTta:

MpoBepka 06543aTeNIbCTB MO CPOKAM PacyeToB;
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CybagMunHuUcCTpupoBaHue;
MynbTuBantoTHas No3nuns (eauHbIA AEHEXHbIA IMMUT U pa3Hble AeHEeXHble NO3uLUunM Noa
pa3Hble BasoThl C obuer nokynaTenbHOM CNOoCO6HOCTLIO).

lMpn HaCTPOEHHOW CXeMe BeAeHUs MO3nLUN B pa3pe3e CPOKOB UCMONHeHUS 06a3aTenbCcTB (Cxema
C MCMONb30BaHMEM «BMAOB NMMUTOB») TpeboBaHMA YKa3aHUs NpOBEPSAIOTCA:

Onsa Kaxxgoro Buaa nMMmMTa, HauMHas C iMMuTa onepauuun, Npyn NpoBepKe WOopPTOB;

Tonbko AN NNaHOBOM NO3nUNK (KpamHWUIA CPOK pacyeToB) Npy NpOBeEpPKEe Mapxwu,

€C/IM He BKJ/IloYeHa HacTponka «[poBepaTb 3Ha4YeHME CKOPPEKTUMPOBAHHOW MapXn No BCEM
BMAAM nMMuTOoB» (CM. N.7.3).

Mpwn MCNOIb30BaHMN CXeMbl BEAEHWUS MO3ULMIA B Ka/leHAApHbIX AaTax Tpe6oBaHUsa YkasaHus
npoBepstoTCS:

Bo Bcex y3n0BbIX TOUKaxX, HauMHasa € AaTbl pacyeToB onepauumn, Npyv NpoBepKe LWOpTOB;
TonbkO AN NNaHOBOM NO3MUNK (KpanHAaa AaTa pacyeToB) Mpu NMpOBEPKE Mapxu, eciu

He BK/OYeHa HacTporka «lpoBepsaTb 3HAaYEHNE CKOPPEKTUPOBAHHOW MapXu rno BCeM BuaaM
UMUTOB>.

B cxeme «M+» noanep>XxuBaeTcs BKIOUYEHNE K/IMEHTOB B WABG/IOHbLI MO 3HAYEHUIO MNJieYa
(cMm. n.7.6).

2.3 Kateropumn K/IMeHTOB

YKazaHue onpegenseT cneayowime Kateropmm KJMeHToB:

KnneHTbl ¢ HayanbHbIM yYpoBHEM pucka (KHYP);
KnneHTbl co cTaHaapTHbIM ypoBHeM pucka (KCYP);
KnneHTbl € NoBbIWEHHbLIM YPOBHEM pucka (KMYP);
KnueHTbl ¢ 0cobbiM ypoBHeM pucka (KOYP).

KHYP KCyP Knyp KOYP
CraBKu pucka OnpegensatoTcs OnpegensatoTcs Mcnonb3ytoTcs Mcnonb3ytoTca
n3 crtaBok KCYP n3 crasok KIypP ctaBku pucka KL cTaBku pucka KL nan
Cc KO3ddunumeHToM  Cc KoadPUUNEHTOM 2 WK Bblile BblLLE
1.4
3akpbiTne [o ypoeHa HMP1=0 [o yposBHsa HIMP1=0 [o ypoeHsa HIMP2=0 Het TpeboBaHum
no3nuuni nnu 6onblue nnn 6onblie nnn 6onblue
BeneHune MpoTokonMpoBaHue oTpuuaTesnbHbIX 3HadeHnit HMP1 n HMP2, a PacueT nokasatenen
XypHana TaKXxe nokasartenen noptdens, Ha OCHOBE KOTOPbIX OHW Bblan noptdensa Ha KoHel,
paccunTaHbl AHA (6e3 HIMP1 un
HMP2)
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2.4 ONCKOHTbI M KJ1accudpmkaumsa MHCTPYMEHTOB

B cxeme «M+» knaccudumkaumst MHCTPYMEHTOB BbIMOJIHSAETCS HA OCHOBE 3HAYEHUN

3 PEKTUBHBIX ANCKOHTOB (Diong,Dshore)- NPV 3TOM CylLeCTBYET ABA BapuaHTa OnpeaeneHus
3 heKTUBHbIX ANCKOHTOB, KOTOPble ONpeaenstoTcs HAaCTPOMKOM «YUYnTbiBaTb NPU3HAKK
Map>XWHaJbHOCTU B HACTPOMKax AUCKOHTOB» (CM. n.3.3).

2.4.1 MNepsBbl BapuaHT (y4YeT NPpU3HAKOB Map>XUHaJIbHOCTU BbIKJIHOUEH)

[aHHbIi BapMaHT NPUMEHSAETCS, eCNX ANS KJIMEHTA BbIK/IlOYEHA HACcTpolika «YUuTbiBaTb
NPU3HAKM Map>XWHaNbHOCTM B HAaCTPOMKax IMCKOHTOB.
AonycTuMble 3HaYeHUA ANA AUCKOHTA Dy, HaxoasTcs B MHTepsane [0;1].

[onycTuMble 3HaYeHWUs ANns AUCKOHTA Dgp e MO LEHHBIM ByMaram, BasitoTaM v AparoueHHbIM

MeTansaMm HaxoaaTcs B uHTepsane [0;+00), a Anga dbtovepcoB — B uHTepsane [0;1].
MpaBuna knaccmdbmrKaunum MHCTPYMEHTOB:

<nycTo> (HEMapXXWHalbHbIN MHCTPYMEHT — Aanee B Tekcte HM):

Dipng=1

Dgpore= +0 (nnatoc 6eckoHeyHocTb), Ans pbioyepcoB Dgpore= 1

BecKOHeUYHbI! AUCKOHT 3anpeLwaeTr o6pasoBaHne KOPOTKOM NO3nMLMMn
Mo MHCTPYMEHTY (MHCTPYMEHT SIBJISETCA 3anpeLleHHbIM A LWOpPToB).

A (MHCTpYMEHT, paspelleHHbl TONIbKO AN MOKYMNKM Ha 3aeMHble CpeAcTBa, WOopPT 3anpeLleH):

Diong<1
Dgpore= +00, 1151 pb104€pcoB Dypope= 1

K (MHCTpYMEHT, pa3peLLeHHblli TONbKO ANS NPOoAaXu Ha 3aeMHbIe CpeAcTBa; NOKYMKa —
Ha COBCTBEHHbIE CpeaCTBa):

Dlong= 1
Dspore < +00, ans1 brouepcoB Dy < 1

AK (MHCTpYMEHT, pa3pelleHHbl ANs NOKYMNKU U NPOAaXu Ha 3aeMHble CpeacTBa):

Dipng<1

Dgpore < +00, 111 Gbro4epcoB Dgp e < 1

2.4.2 Bropo# BapuvaHT (y4yeT NpU3HaKOB Map>XMHaJIbHOCTU BKJIIOUEH)

JaHHbI BapuaHT NPUMEHSIETCS, eCN ANS KJIMEHTa BK/IOYEHA HACTpoliKa «YUnTbiBaTb NPU3HaKM

Map>XWHaJ1bHOCTU B HaCTpOVIKaX ONCKOHTOB>». NCrosib30BaHMeE Takoro BapuaHTa HaCTpOVIKM

NMO3BONMAET pPaCCYNTbIBATb TOYHbIE 3HAYEHNA MapXMUHaAJIbHbIX rnokasaTtenemn KIneHTa npwn Haan4ynmn

HeI'IOKprTOVI no3nunm No HEMap>XmnHaJibHbIM aKTBaM (BMECTO <<00>>).
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B naHHOM BapuaHTe npu HaCTDOVIKe ANCKOHTOB MO MHCTPYMEHTAM MNMoABNAETCA BO3MOXHOCTb
YKa3aHuna AONOJTHUTENbHbLIX NPU3HAKOB:

KopoTkasa no3mumsa — onpeaenseT AONYyCTMMOCTb 06pa3oBaHns KOPOTKOM MO3nLUNK

MO MHCTPYMeHTY. MOXeT NpuHMMaTb 3HaueHnsa «da» n «Het».

ObecneveHne — onpenenseT, Y4MTbIBAETCHA /I B CTOMMOCTM nopTdensa oueHKa MHCTPYMEHTa,
KOTOPbIA 3anpeLeH Ans KOPOTKUX NO3nuni. MoxeT npuHuMaTh 3HadeHnsa «Ja» n «Her».
3HayeHMs COBCTBEHHbIX AUCKOHTOB [Mliong U Jspore MO YMOMHYAHMIO PaBHbI 1. [pn 3TOM 3HaueHue

OUCKOHTA [gpore HE YUUTBLIBAETCA NPU ONpPEeaENeHUN TUMa MapXuHanbHOCTU MHCTPYMEHTA.

MpaBuna kKnaccupukaumm MHCTPYMEHTOB:
<NycTo> (HEMapXXWHaJbHbIN MHCTPYMEHT — ganee B Tekcte HM):

B npusHake «O6ecneyeHne» BbI6paHO 3HaueHne «Het»;

B npusHake «KopoTkasa no3numsa» BblbpaHo 3HaueHne «HeT».

A (MHCTpYMEHT, paspeLleHHbIA TONbKO A/ MOKYMKM Ha 3aeMHble CPeACcTBa, LWOPT 3anpeLleH):

B npusHake «Ob6ecnedeHne» BblbpaHO 3HavYeHne «[da»;

B npusHake «KopoTkas no3numnsa» BblbpaHO 3HauyeHue «HeT».

AK (MHCTPpYMEHT, pa3peLleHHbIii AN NOKYMKU U NPOoAaXKM Ha 3aeMHble CpeacTBa):

B npusHake «KopoTkas no3numnsa» BblbpaHO 3HauyeHue «[a».

2.5 Oco6eHHOCTM yyeTa KJIMEHTOB CPOYHOIro pbliHKa

2.5.1 YyeT pUCKOB C UCMNOJIb30OBaHWEM pPbIHOYHOIro Metoaa

MopTdenn KIMEeHTOB, B KOTOPbIE BK/IKOUYEHbI TOSIbBKO aKTMBblI CPOYHOIO pblHKa, NonagatoT nog
aencrteue YkasaHus. o HUM JOKHbI paccymnTbiBaTbCsa nokasatenu HIMP1 n HMP2, otnpaBnsaTbes
yBeaomsieHms o HapyweHun HIMP1 n 4o/MKHO BbINOMHATLCS 3aKpbiTMe NO3UUNIA NMPU HapyLeHnn
HMP2.

B cucteme QUIK k gaHHOI KaTeropmum oTHOCATCS:

KnneHTsbl, Ans KOTOpbIX MCNonb3yeTcs Moaynb eanHon aeHexHon nosmuum (EQM),

HO B nNopTdene KOTOPbIX MPUCYTCTBYIOT TONIbKO aKTMBbl CPOYHOIo pblHKa. PacyeT pnckoBs

No TaKMM KJIMEHTaM BbINOSHAETCS Mo npasunamM cxembl «MA+>» 1 HUUYEM He OT/IM4aeTcs

OT BCEX MPOYNX KJIMEHTOB, NCNOMb3YIOWNX AAaHHYIO cxeMy (6a30Bbin MeTon).

KnueHnTbl 6e3 Moaynsa EAN ¢ Tunom «C», ANa KOTOPbIX pacyeT pUCKOB BbINMOJIHAETCSH HA OCHOBE
AAHHbIX, TPAHCIMPYEMbIX TOProBoi CUCTEMOM (PbIHOYHbBIN METOA).

[Nst KNMEHTOB, UCMOMb3YOWNX PbIHOYHbIA METOZ, PacCUMTbIBAOTCS Crefyowme napaMeTphbl:

«CToMMOCTb nopTdensa» — pacCUnTbiBaeTCa Kak cyMMa obecnevyeHus No cYeTy, MHOANMKATUBHOMN
BapuauUMOHHOMN Mapxu n BennunHol NOV (napameTpbl «JIMMUT. OTKP.No3», «MIHANKATUBHaSA
Bap.mapxa» un «lpeMns no onumoHam» Tabnmubl «OrpaHNYEHUs NO KIIMEHTCKUM CHETaAM» ).
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«HauanbHas Mapxa» — COOTBETCTBYET napameTpy «O 6e3 3aaBok» Tabnuubl «OrpaHnyeHmns

MO KIIMEHTCKUM CHETAM>.

«MWHUManbHas Mapxa» — pacCYMUTbIBAETCS C y4eToM KoaddurLUMeHTa, HACTPOEHHOIO
B Bubnuorteke pacyeTta TMMUTOB (MO YMOSTYaHUIO, paBHa MNOJIOBUHE HavyasibHOM MapXu).

«CKOppEeKTUPOBaHHasA Mapxa» — COOTBETCTBYET NnapaMeTpy «TeK. YACT. no3. (Noj OTKpbITble

nosnuunm)» Tabnnubl «OrpaHNYEHUs MO KINEHTCKUM CYETaM».

«HMP1» — paccuMTbiBaeTCs KaK pa3sHuMuUa CTOMMOCTU nopTdens u HavyaabHON MapXWu.
«HMP2» — paccuMTbiBaeTCsa KaK pa3sHuMUa CTOMMOCTU NopTdens 1 MMHMMasrbHON MapXWu.
«Y[C» — paccunTbIBaeTCs NO CTaHAApPTHOW dopmyne:

(CtomnmocTb nopTtdens — MuHmManbHasa Mapxa)/(HavanbHaa mapxa — MnHuManbHas mapxa)

[Nns KNIMEHTOB CPOYHOro pbiHKA CTATyC NopTdesns MOXET onpeaensiTbCa Ha OCHOBE COOTHOLLEHUS
CTOMMOCTM NOpTdENs 1 Mapxu, TM60 Ha OCHOBE BMPIKEBbIX NAapaMeTpoOB CPOYHOMO pbiHKa. Bbibop

peXnMa BbIMOJIHAETCS B HAaCTPOMKaxX KIAMEHTCKoro noptdens B Pabouem mecte QUIK:

LleeToBbie HacTpoikin

HH,D,MKELI,MH CTAaTyCOE, CNPEAENEHHBIN ND IHAYEHUAM M3 PHKW KNWEHTCKOMD I'IDFIT(‘JEHH
Belgenate cTatyc LBETeM
¥YMTEIEATE NPUIHAK KEANWGULMPOEIHHOCTHI

Cratyc LleeT doHa Lleer TekcTa
HopmansHeiii | g |_ g
OrpaHudeHne | g |_ g
TpeBosaHne | ==z |_ ==z
3akpeiTne | g |_ g
Kputnyeckuii | ﬁ |_ ﬁ
MHANKaLMA CTaTyCoB, ONPESENEHHBIX N0 3HAYEHWAM BUPIKEBLIX NAPaMETPOB CHOYHOTD PhiHKA

Beigenste cTatyc LBETOM

Cratyc Leer dona Liser Tekcra
HopmanbHbiit | ﬁ |_ ﬁ
Onacrii | & | —
Kputnyeckuii | ﬁ |_ ﬁ

Onpeaenats cTaTyc KANEHTOE cpodHoro poiHka © BN no shadsennam:

(®) mapxw KNMEHTCKOD NOPThENA () Bupakesb NapaMETPOE CPOMHOTO PHIHKA

Onpenenate cTaTyc KAMEHTOR CpodHoro peiHka Ges BN no sHavenuam:

(®) mapxm KNeHTCKOTO NopTens () BupskeBbIX NapaMETPOE CPOYHOND phIHKa

Mo ymonwanuo

CnpaEKa OTMEHE

X

Takxe ANS K/IMEHTOB CPOYHOr0 pblHKA AOCTYMHA pbIHOYHASA MHMOPMaUUS O rapaHTUIAHOM

obecneyeHunn no boyepcaM 1 onNLMoHaM, KOTopas TPAHCIMPYETCS 13 TOProBOW CUCTEMbI B BUAE

OTAEJNTbHbIX NMAapaMeETpPOB B pa3pe3e KaTeFOpMVI KNUeHTOoB. [laHHble napaMeTpbl AOCTYIHbI

B PaboueMm mecTe QUIK, Moayne akcnopta 6upxeson nHdopmaummn, Colibri n apyrom MO, koTtopoe

MOXET Nosy4yaTb NapaMeTpbl CPOYHOro pbiHKa. Hanpumep, ana knneHtos KHYP nHdopmMaums
TpaHcnupyeTtcd B napametpax: «[O nokynat. KHYP», «'O npogaBsua KHYP», «BIrOHIM KHYP>»,

«BblroMn KHyP»,
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2.5.2 Oco6eHHOCTM yuyeTa pUMCKOB no ¢dbloyepcam

Pycku no ¢bloyepcHbIM KOHTpPaKTaM B cxeme «M[l+» paccuMTbiBalOTCA MO cneayowmum dopmynam:

PosFut+FutPricexStepPrice

TotalRiskjong = Pricesten * Diong

. __ PosFutxFutPricexStepPrice
TotalRiskgprt = Pricestep * Dsnore
Mne:

PosFut — no3nuusa no dblovepcy;

FutPrice — pacyeTHas ueHa dblodepca B NyHKTax UAW eanHuMuax BankoTbl, B3ATas No MoAyo;
StepPrice — CTOMMOCTb LLara UeHbl B BalOTe;

PriceStep — BennuunHa wara ueHbl dbloyepca;

Diong — 9P dEKTUBHBIN ANCKOHT ANA ANNHHbBIX NO3ULUNIA;

Dsnort — 9PDEKTUBHBIA ANCKOHT AN KOPOTKUX MO3ULUIA.

Ecnun oTCyTCTBYIOT HAaCTpPOEHHbIE ANCKOHTbI A5 (PbOYEPCOB, TO MO YMOJIYAHUIO MCMONb3YIOTCA
3HayeHUs 3pPEKTUBHbBIX ANCKOHTOB:

Dlong = Dspore=1
B 3TOM c/lyyae npu pacyeTe pUCKOB UCMOJb3YETCs NOMHas CTOMMOCTb (hblOYEpPCHOr0 KOHTpaKTa:

PosFut+FutPricexStepPrice

TotalRiskjong = PriceStep

PosFut+FutPricexStepPrice

TotalRisksport = PriceStep

Takxe AOCTYrNHa BO3MOXHOCTb pacyeTa 3Ha4YeHUn AUCKOHTOB Ha OCHoBe 6upxesoro 'O
(cM. n.3.4) n ncnonb3oBaHmMe CTaBOK pucka, TpaHcanpyembix NHHOpMaLUMOHHBIM MHTEpdENCOM
NCC MockoBckon Bupxu.

Onsa dboyepcoB, HOMMHUPOBAHHbLIX B MHOCTPaHHOW BantoTe, AONOJIHUTENbHO pacCUYUTbiBaeTCs
BaJIIOTHbIA PUCK B pa3Mepe ANCKOHTa BasitoTbl OT COBCTBEHHOrO pucka gbloyepca. YUeT BantoTHOro
puUCKa MOXHO OTKOYUTbL MPU NOMOLLM HACTPONKMK, ONUCAHHOM B .

2.5.3 Oco6eHHOCTM yuyeTa pUCKOB MO ONnuyMoHaM

B cxeme «M+» noaaepxaHbl MpeMUanbHble U MapXUpyeMble OMNLUUOHbI, KOTOPble MOrYT
HaxXoAUTbCS B NopTderne KANeHTa U No KOTOPbIM AOCTYMHbI Onepaummn NoKynkKu U Npoaaxu.

OnuwuoHbI YUUTbIBAOTCA B CTOMMOCTHU I'IOpTCI:)eJ'Iﬂ!

Map>xupyemsbie OnuMoHbl B pasMepe TekyLllen BapmaunoHHON MapxXu;
MpeMnanbHbie OMUMOHbI B pa3Mepe CTOMMOCTU, onpeaesieHHoN no ¢dopMynam YKasaHusa uam
TEOpPEeTUYECKON LeHbl, MOJYYEHHON OT OpraHnu3aTopa TOpPros.
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[nsa pacuyeTa pucKoB MCNosb3yeTcs cueHapHbin meTon bnaka-lloynsa.
PacueT no MeTtoay bawenbe He noaaep>xaH.

B HauanbHOM Map>e ONuUMNOHbI YYUTbIBAOTCA C YYETOM UX TUNA:

Map>xnpyembie OMnuMoHbl B pasMepe NoTeHUMabHOW BapuauMOHHOW MapXXu, noasiexallen
ynnate w3 noptdens, npu namMeHeHun LeHbl 6a30BOro akTMBa Ha CTaBKy pucKa

N BONaTUNbHOCTM Ha 30% wmnu 6onbLue.

MpeMuanbHble OMNUMOHbI B pa3Mepe CHUXEHUS OLEHKN NPpU M3MEeHeHUM LueHbl 6a30BOro akTmea
Ha CTaBKy puMcKa M BONaTUNbHOCTM Ha 30% nnun 60nblue Mo OTHOLIEHWUIO K OLEHKE Ha TeKyLUni
MOMEHT MO TeKYyLel PbIHOYHOM LleHe U BONaTUAbHOCTH.

Mpn 3TOM CyMMapHOEe 3Ha4YeHNe pucka Nno OnuUMoHaM OrpaHMYEHO CHM3Y NMOPOroBOM MapXXoW
Nno NMpoAaHHbIM OMNUMOHAM C YYETOM HETTUHIa € 6a30BbIM aKTMBOM B nopTdene v c NpUMMeHeHNeM
koadpdunumenta 10% wmnu Bbilwe.

[ns pacuyeTa LEH M PUCKOB OMUMOHOB MCMOJb3YIOTCS Cleaylolmne napaMmeTpbl, TpaHCIMpYyeMble
N3 TOProBON CUCTEMbI MO OMNLMOHAM:

BonaTtnnbHOCTb onunoHa — AOCTYyNnHa Ana BCeEX BMAOB OMUMOHOB, AJ1d paCyeTa UCNOJIb3YyETCA
3HayeHue napameTpa «BonaTUAbHOCTb OMLUMOHA».

be3puckoBas ctaBka JOXOAHOCTU — AJ1A pacyeTa Ucnonb3yeTcs napameTtp «bespuckosas
npoueHTHas ctaBka». Ecnmn 6a3oBbiM aKTMBOM OMUMOHA SBASeTCS pbloyepc, AaHHbIA NapaMeTp
paseH 0.

OvBunaeHaHas OXOAHOCTb akumMu — A4S pacyeTa AaHHOro napamMeTpa MCrofib3yeTcs cyMmMma
napameTpoB «CyMMa 06bABAEHHbIX AEHEXHbIX MOTOKOB» M «CyMMa NMPOrHO3HbIX AEHEXHbIX
NOTOKOB», NoAeNeHHasi Ha CTOMMOCTb 6@30BOro akTMBa U Bblpa)XeHHas B AOSSX eANHULbI.
Ncnonb3yeTcs TOAbKO ANs OMUMOHOB Ha akuuu.

OnuKnoHbI MOryT 6bITb BK/THOYEHbLI BO MHOXECTBa C 3aBUCMMbIMWU LieHaMu, Npu 3TOM AOCTYNeH
BapuaHT aBTOMATU4YECKOro BKOYEHUS CPOYHbIX KOHTPAKTOB BO MHOXECTBO Mo 6a30BOMY aKTUBY.
CornacHo YkasaHuio, BO MHOXECTBO C ONUMOHaMM MOryT BXOAUTb TONIbKO POACTBEHHbIE aKTUBbI
MO OTHOLUEHUIO K AAHHbLIM onuMoHaM. K TakuM akTuBaM OTHOCATCHA 6a30Bbl aKTUB, BCE OMLUMOHbI
n BCe pbloyepcbl Ha 6a30BbINM aKTMB, a TakXe BCe ONuUMOHbl Ha dblovepchbl Ha 6a30Bbl aKTUB.

MNpun hopMMPOBaHNN MHOXECTB CO6/1t0AaloTCsa crieaytolme npaesuna:

OAVH aKTMB MOXET BXOAUTb TO/IbKO B O4HO MHOXECTBO, MPW 3TOM aKTUB BCeraa BKao4vaeTcs
BO MHOXECTBO B pa3Mepe BCEel NO3NLUMN.

Bo MHOXecTBe C onuMOHaMn BCe aKTUBbI, KOTOpPblE HE OTHOCATCHA K POACTBEHHbIM
NCKJTIOYAIOTCA N3 MHOXECTBA, HO YUYUTbIBAKOTCA NpU pacyeTe pUckos nopTtdens.

Mpwn ABHOM yKasaHuu akTnea (bbloyepc, ONUMOH) BO MHOXECTBE, Takol akTue He byaeTr
YUYUTbIBATbCA NpU aBTOMaTM4YeCcKOM (hOpPMUPOBAHUM APYTOr0 MHOXECTBA.

Bo MHOXecTBax C OnuMOHaMm Ans NMMUTUPOBaHMA onepaumin 6€3ycnoBHO NpUMEHSETCS
NpUHUMN «[MONYHETTUHI».

Moapnep>xka cepsepom QUIK YkazaHusa BaHka Poccun N 6681-Y 13



Ansa BblMMCNEHUS OTHOCUTENIBHOIO PUCKa BO MHOXECTBE OMLMOHbI aBTOMaTUUYECKN
pacnpeaensiTcs No COBOKYMNHOCTAM. B oaHY COBOKYMHOCTb BK/KOYAOTCS OMUMOHbI Ha OAMH
6a30BbIli aKTUB M C OAHOW AATOM 3KCNUpauumn, a Takxke nx 6asoBbliil akTUB, €Cn OH BXOAUT
B TO )K€ MHOXeCTBO. [1Ipn 3TOM COBOKYMHOCTM CO34atoTCA TOSIbKO MO TEM onuMoHaM, 6a30Bbli
aKTUB KOTOpPbIX He aBNnsieTcs 6a30BbIM MHAMKATOPOM MHOXECTBA.

3. HacTtpouka cxembl «MA+>»

3.1 OCHOBHbIE@ HACTPOUKM B cxeMme «MA+»

Mepen BbINOSIHEHMEM HACTpoeK Ans cxembl «M+» Heobxoanmo ybeanTbCcsi, YTO YCTaHOBJIEHbI
cneaywowme obHoBNEHNS KOMMOHEHTOB cnctemMbl QUIK:

CepBep QUIK Bepcuun 15.2.0 nnu Bblwe;
Toprosbin MHTepdeic CpoyHoro pbiHka MockoBckol bupxu sepcum 13.2.0 nnu BbIWE;

NHdopmaumnoHHbin nHtepderc MCC Mockosckoi bBupxun sepcun 2.1.0 unm Bbiwe,
ecnn TpebyeTcs ncnosib3oBaHMe CTaBOK pUCKa MO CPOYHbIM KOHTPaKTaM;

Pabouee mecto QUIK Bepcuun 12.2.2 unu Bbllwe;

TepMuUHanbHbIM MOAYb puck-MeHeaxepa ColLibri Bepcun 5.0.1 nnu Bbiwe;
Moaynb akcrnopTta 6upxeBoi nHdopmaunm sepcun 11.0.1 vnu Bbilwe;
Moaynb web2QUIK Bepcuun 4.6.0 nnu Bbilwle;

Pabouee mecto webQUIK Bepcuun 7.14.0 nnum Bblwe;

QUIK Android X 1 iQUIK X Bepcumn 5.3.0 nnu Bbiwwe.

3.1.1 Hacrtpoiika cxeMbl «MO+>» c Hyns

HacTtpoiika cxembl «M[+>» BbIMONHAETCA B peAaKTope HacTpoek bubnnotekun pacyeta TMMUTOB
B pasgene «OrpaHn4yeHuns Ha ...» / «HacTponKkn MapXuHanbHOrO KpeaAnTOBaHMS».

Ons ncnonb3oBaHWs aHHOW CXEMbl MapXWHaNbHOrO0 KPeaMTOBaHMUS ANl BCEX K/IMEHTOB Bblbepute
ee B HacTpoike «KpeauToBaHME KJIMEHTOB MO YMOJTYaHUIO> !
HacTpolikk Map#HHaNEHOrD KPEQMTOBaHMA

KpEaHTOBAHHE KAHEHTOE M0 YMONHSHMHD: M0+ ~

Ecnn faHHY0 CXeMY Map>XWHaNbHOIMO KpeauToBaHUS HEO6X0AMMO UCMNOb30BaTb TONbLKO A4
onpeaeneHHbIX KNMeHToB, AobaBbTe NX B CNUCOK «KpeantoBaHue KIMEHTOB» U B CINCKeE
BblibepuTe 3HaueHne «M+»:
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K peauToBaHm1e
K MEHTOE

Kog kmverta | Tun kpeguToEaHWA
| Mo aurauTar
ooz Mo nneuy
Qo003 F 0+ w
Mo nurauT ard
Mo nnewy
TTHRMT Ha OTEp. Nos.
Mo grckoHTar
b 0+
7% Hotaeums ‘ % Yoawms |

Bce nokasaTtenun KNmMeHToB B cxeMe «M+» paccunTbiBalOTCS B BanOTe, KOTOpas yYKa3blBaeTcs
B pazaene «OrpaHuUyeHus Ha ...» / «HacTpomkn MapXWHanbHOro KpeauToBaHMSA» B HAacTpolKke
«ba3oBas BantoTa»:

HacTpolikk Map#HHANEHOMD KPEQHTOESHUA

KpeauToEaHUE KAWEHTOE MO YrAOM4aHII; MO+ w | Basosas sanora RUEB |

CornacHo Yka3aHuto, napameTpbl KJIMEHTOB AOMXKHbI paccunTbiBaTbCsa B pybnsix. [laHHoe 3HavyeHue
YCTAHOBJ/IEHO B HACTPOMKE MO YMOYaHUIO.

[anee pekoMeHAYyeTCA NPOBEPUTb U NMpU HEOEXOANUMOCTU BbIMOSHUTL C/IeAYOLME HACTPOKK:

MpoBepbTe HaMYNE HACTPOEHHOW MYNbTUBANOTHON No3uuUMK B pasaene «[on. Tern
pacuyétoB» / «[JonosHUTENbHbIE BantoTbl», nb6o B wabnoHe «o komMuccum», ecnun rnobanbHas
HacTpolMKa OTCYTCTBYeT.

B oaHHylo HacTponky Heobxoanmmo AobaBuTb creaylowme Koabl BaakoT:

BantoTbl, MO KOTOPbLIM KJIMEHTAM YCTaHaB/IMBAOTCS AEHEXHbIE NO3ULMUN;
Koabl gparoueHHbix MmetannoB (GLD, SLV n 1.n.);

BantoTbl BCeEX MHCTPYMEHTOB, MO KOTOPbIM COBepLUaloTCs onepauun. MHpopmaumto
O BastOTE MHCTPYMEHTA MOXHO YBUAETb B NapaMeTpax <<Cor|p.Bam0Ta>>, «ba3oBas
BastoTa», «KoTmp.BantoTa» M «BantoTa wara ueHbl» B Tabnuue TeKyLWNX TOPros
Pa6bouero mecta QUIK.

MpoBepbTe HanAnumMe nNpas Ha Kpocc-Kypcobl BantoT (koa knacca «CROSSRATE»)

y nonb3oBaTenen, kotopble 6yayT pabotaTtb co cxeMon «M+>».

B ocHoBHOM ¢hamnne HacTpoek cepBepa quik.ini go/mkHa 6bITb BKIOUEHa HACTponka ans
NCNONb30BaHUSA €ANHOro pasMmepa nnedya Aans KIMeHTa B pamkax O4HOM (pupMbl:

[calc-limits]

UnifiedLeverageOnClient=1

Ona kaxpoh kateropun knmenTtoB (KHYP, KCYP, KMYP, KOYP) pekomeHAayeTCcs HACTPOUTb
oTaenbHble wabnoHbl «Mo nnedy» (cM. N.3.7). B paMkax AaHHbIX WA6I0HOB MOXHO
yCTaHOBWUTb Npasuia onpeaeneHns a@eKTUBHbIX AUCKOHTOB, MHOXEeCTBa C 3aBUCUMbIMU
LeHamu, MHpopMMpoBaHMe O HEMOKPbLITOM MO3MLUMK U NMPoYMe HAaCTPOMKH.
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Mpun HacTpoliKe AUCKOHTOB AJIA BaJlOT Heo6Xo0ANUMO yuecTb, 4YTo € 1 anpens 2025
roga B obecneueHne Hesb3 NPUHUMATbL BaJIlOTY, KOTOpasa He gonyuleHa
K OpraHM30BaHHbIM TOpPraM Ha POCCMACKMUX nsowaaKax.

Ecnu ana knveHTa ucnosblyerca Moay/b eANHON AEHEXHON NO3ULMK AN CMOT- U CPOYHOIo
pbIHKA:

BbINOMHUTE HAaCTPOWKY ANCKOHTOB A/ DbIOYEPCHbIX KOHTPAKTOB MO aHanorum
C UCNOJSIb3YEeMbIMW AMCKOHTaMM AN BasIOT U CMOT-UHCTPYMEHTOB (CM. n.3.4).

MpK OTCYTCTBUN HACTPOEHHbIX AUCKOHTOB, PUCKN MO (PbHOUYEPCHBIM KOHTpPaKTaM
paccuynTbiBalOTCA Mo popMynam, ykasaHHbIM B M.

Ecnu B HacTpoiike «CnnCoK K/1accoB A/ OLEeHKM nopTtdensa» npucyTCTBYIOT KNacchl,
B AAHHbIN CNNCOK HeobxoamMo Takxe fo06aBUTb BCe TOProBble Knacchl pboYEepCcoB

M onuuoHoB. Ecnum HacTpoiika He 3anosHeHa, AaHHble Knaccbl HeobxoammMo AobaBuTb
B HACTpOKKy «[lon. Knacchl 4S9 OLEHKN nopTdens».

Ecnn Heo6xXoAMMO BbIMOMHATL pacyeT CTaBOK puUCKa UCcxoas us BennymHel MO,
BKIOUNTE B pasgene «HacTponku Map>XWHanbHOro KpeamToBaHUs» HaCTPOMKY
«OnpegeneHune ctaBkn pucka dbrodepca ns No» (cMm. n.3.4).

MpoBepbTe, YTO B HaAcTporkax Toprosoro nHTepderica Cpo4yHOro pbiHKa
B FortsGate.ini BknioyeHa HacTporika SendEdpLimitVm.

Ecnu nnaHupyeTtcs BKIOYeHWe B nopTdenb ONUMOHOB, BbIMOJIHUTE HACTPOKM,
OMuCaHHble

Mpn Heo6X0ANMOCTU MOXHO HACTPOUTb MHOXECTBA MHCTPYMEHTOB C 3aBMCMMbIMU LIeHaMK AN
CHMXeHnsa Tpebyemoro obecneyeHns noa OTKpbITble No3uumn (cM. N.3.6). MNpn ncnonb3osBaHnu
MHOXECTB Heo6x0AMMO Takxke A06aBUTb KOAblI BastoT 6a30BbIX MHAMKATOPOB MHOXECTB

B HACTPOMNKY «[OMNO/IHUTENbHbIE BatOThbI>».

PekomeHayeTCs BbIMOJIHUTL HAacTponkm Moaynsa akcnopta 6upxxeson MHMOpMaumn 4ns
NpOTOKONMPOBAHUA NapaMeTpoB nopTtdens (cMm. n. 5). CornacHo YkasaHuio, BeAeHue XypHana
OOJIXKHO BbINOSIHATLCS ANns Bcex Kateropui knuenTtoB (KHYP, KCYP, KMYP u KOYP), a Takxe
Ang noptdenen KINEHTOB, B KOTOPbIX COAEpPXaTCsA TONIbKO aKTUBbl CPOYHOIO pbIHKA.

3.1.2 Hacrtpoika cxembl «MO+>» npu nepexoge c 5636-yY

Ecnn cxema «M+>» yxe 6blna HacTpoeHa paHee, npu nepexoae ¢ 5636-Y Ha 6681-Y Heobxoanmo
yyecTb cneayrowme MOMEHTHI:

HoBoe YKa3zaHue He npegnosaraeTt nepexogHoro nepuoa v yxe BCTynuao B cmny 1 anpens
2025 roaa;

Bce ocHOBHble M3MeHeHus B TpeboBaHMsAX YKasaHus He OTMeHsoT TpeboBaHuin 5636-Y,
MO3TOMY MUX MOXHO HacTpouUTb K onpoboBaTb 4O BCTYMNNEHMS B CMY HOBOIO YKasaHus;
OnumoHbl MoryT 6bITb go6aBneHbl B noptdenn EAMN-KNMEHTOB TObKO C MOMEHTa BCTYMNJIeHMS
B CUJTY HOBOro YKasaHus.
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MNMepeyeHb HACTpoeK, Ha KoTopble Heo6X0AMMO 06paTUTb BHUMAHWE NpuU Nepexoae:

Ona knneHtoB KHYP pekomeHayeTcs BblaenuTb oTAeNbHbIM WwabnoH «IMo nneyy», B KOTOPOM
6yaeT BbINO/IHEHA COOTBETCTBYOWAsA HAaCTPOMKa AMCKOHTOB, @ TaKXe BK/OYEHa onunsa ansg
MHPOPMUPOBAHMS O HASIMUMU HEMOKPLITON No3mumm (cm. n. 4).

Onsa knneHToB, nopTdenb KOTOPbIX COAEPXUT TOIbKO aKTUBblI CPOYHOIO pblHKA, HE06X0AMMO
BblObpaTb cXxeMy KOHTposis puckoB: EAMN nnu pbiHOYHbIN MeToh. B cnyyae E[MN, Heobxoammo
BbIMOSIHUTb HACTPOMKN cxeMbl «M+>», onnucaHHble . Mpun ncnonb3oBaHUM PbIHOYHOIO
MeToaa HeobxoamMmo obecneunTb BeaeHue xypHana HIMP2 no ToproebiM cHeTaM CPOYHOro
pblHka (cM. n. 5).

PekomeHAayeTCSA BbINOAHUTL HACTpolKy «CoOOTBETCTBME CNOT-aKTMBOB 6a30BbIM akTMBaM
CPOYHbIX KOHTPAKTOB» B pasgesnie «YyeT onepaunin CpoYHOro pbiHKa» (CM. . ).

Ecnv KnneHTbl He A0MKHbI COBEpLUIaTh onepauun ¢ onumMoHaMm, peKoMeHAYyeTCs OTKAYNTb
npaea Ha 3TW Knaccol, M60 OrpaHMYnTb K HUM AOCTYN Npu NOMoOLWM HacTpoek B bubnunorteke
pacyeTa JIMMUTOB.

Ecnv nnaHmnpyeTtcsa BKOYEHME ONUMOHOB B NOPTMENN KIIMEHTOB, MOXHO HAaCTPOUTb ANS TaKuX
K/IMEHTOB MHOXECTBa C 3aBUCUMbIMWN LLeHaMM C BK/IIOYEHHOWN onuuen «ABToMaTnyeckoe
BKJIIOYEHME B MHOXECTBO CPOYHbIX KOHTPAKTOB». B AaHHbIX MHOXECTBaxX TakXe MOXHO
YCTaHOBWUTb 3Ha4YeHus HacTpoek «KoadpdunumneHT noporoson Mapxm» n «CueHapnum nsMeHeHus
BOMTATMNBHOCTU A1 onNuMoHOB» (CM. M. ).

Ecnun KOHTpOsb onepaunim n ydeT No3nUMIA N0 NpeMmnasbHbIM ONuMoHaM Heobxoanmo
BbINMOHATL MO aAropuTMy, KOTOPbIM MCMONb30BaNICa B paMKax NoaaepXXKu npeablaylien
BepCcMKM YKaszaHus, HeobxoaMMOo BOCMNONIb30BaTbCS HACTPOMKOM «YMNPOLLEHHbIN y4YeT
npeMmasnbHbIX ONUMOHOB» (CM. M. ).

Ecnu KoHTpoOnb onepaunim n yyeT No3nUnMii NOo NpeMmUasnbHbIM ONMUMOHAM AO/IXKEH BbIMNONHATLCS
no cueHapHoMmy MeTony bnaka-lUoynsa, HeobxoanmMo ybeanTbCs B HaAMUYMn CnesyroLwmx
HaCTpoeK:

B Toprosom uHTepderice CpoyHoro poiHka Mockosckoin Bupxu (FortsGate) nonxeH
6bITb HacTpoeH knacc FUTCLT (MB Jepuatusbl: KonnatepasnbHble dblovepcol).

Y nonb3oBaTenen, KoTopble 6yayT coBepLliaTb onepauum ¢ npeMmanbHbIMU
OMUMOHaMU, AOKHBI 6bITb MHPOPMaLMOHHbIE NpaBa Ha knacc FUTCLT (Mb
[OepuBaTtumBbl: KonnatepanbHble pbloyepchl).

B HaCTpOMKe «CoOTBETCTBME CNOT-aKTUBOB 6a30BbIM akTMBaM CPOYHbIX KOHTPAaKTOB>» B

pasgene «Y4yeT onepauunii CpOYHOro pblHKa» AOMXKHbI MPUCYTCTBOBATb COOTBETCTBUSA
Ans Bcex 6a30BbIX aKTUMBOB OMNLUMOHOB. NoapobHee cMm.n.

3.2 Ucnonb3oBaHue AMckoHToB KLl n HacTpounka
CO6CTBEHHbIX ANUCKOHTOB

B cxeme «M+» OAHWUM N3 OCHOBHbIX 3/IEMEHTOB ABMAETCH HaCTpOVIKa MCMNOJIb3YEMbIX ANA KJIMEHTA
ONCKOHTOB. [MpK 3TOM MOXHO MCnonb3oBaTb AUCKOHTbLI KLl unun 3apaBaTb cobCTBEHHbIE ANCKOHTHI,
d TakKXe MOXHO CO4Y€eTaTb AaHHbIE BO3MOXHOCTWU.

AnckoHTbl KL - ncnonb3syemMble gUCKOHTbI KIIMPUHIOBOrO LeHTpa. AUckoHTbl KL 4OCTYMHbI
B Pabouem mecte QUIK yepes nyHKT MeHI0 «Co3aaTb OKHO» / «Bce Tunbl OKOH» / «[MapameTpsbl
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PbIHOYHbIX PUCKOB» B NapamMeTpax «CTaBka pucKa nageHus ueHbl» n «CTaBka pMcKa pocTa
ueHbl». ECnuM ans nHCTpyMeHTa He TpaHCAUMpYTCca AMCKkoHTbl KL, To 3HavyeHne anckoHTa KL
npuHMMaeTcs paBHbIM 1.0. Toprosasi cuctema TpaHCAMPYET AMCKOHTLI B BMAe Habopa Anana3oHoB
(HanpumMmep, «1», «2», «3»). Ecnn ncnonbsyetcsa MHdopMaumoHHbIn nHTepdeiic MCC MockoBCcKOM
Bupxun HoMep amManasoHa, MOXET 3aBUCETb OT BbIMOJIHEHHbIX HacTpoek. o yMonyaHuto
NCMNONb3YHTCSA ANCKOHTbI U3 TPETbLEro AMana3soHa.

[ns aMeHeHMs AnanasoHa, UCMOoIb3yEMOro Mo YMOMYaHMI0 AN BCEX KJIMEHTOB, YKAXUTE
COOTBETCTBYHOLLEE 3HAYEHME B CNNCKE «YPOBEHb CTAaBKM PbIHOYHOIO PUCKa» Ha CTpaHuue
«OrpaHuyeHuns Ha...» / «HacTpoliku MapXnHanbHOro KpeamMToBaHUS» .

AHanornyHbiM 06pa3somM HoOMep Anana3oHa MOXHO YCTAaHOBUTb MHAMBMAYAsbHO, N0 WabnoHy nan
no npedukcy (Ha cTtpaHmuax «KnmeHTbl»/«HacTponkn nneda» n «Knnentbl»/«LWabnoHbl»/«Mo
nieyy»).

HacTpouTb ANCKOHTLI AN MHCTPYMEHTOB MOXHO Ha BKagake «[UCKOHTbI»:

Basoebie SHaYEHKA KO3 PPULHMEHTOE 00A PACHETS OMCKOHTOE

K Iong|D.4 | K. short |D.4 | K. relative I:I

CruMcok AMCKOHTOE Mo GYrarat

WHCTpyraeHT

A long |.ﬂ short |£l min |0r| I min Sh(| K. long |K short |Bam0‘ra puc| O6ecneverue |KopoTkas nosy
01 015 1 1 Her Het
ne 0.z 1 1 Her Her

nobanbHasa HacTpoMKa AMCKOHTOB BbINOJIHAETCA Ha cTpaHuue «OrpaHnyeHus Ha...» / «HacTtpoiku
Map>XXWHanbHOro KpeaAnToBaHusA». HacTponkn ANCKOHTOB MHAMBUAYANbHO, B WabnoHe

1 No NpeduKcy BbINOMHATCA Ha CTpaHuuax «KnneHTbl»/«HacTponku nneda»

n «KnneHtbl»/«lWabnoHbi»/«lMo nnevy».

B KauecTBe MCXOAHbIX AaHHbIX 4719 pacyeTa AMCKOHTa MCNOb3YHTCSA crieaytowme napaMmeTpbl:

Miong— 3HAUEHME ANCKOHTA JIOHT;

Mshore— 3HAYEHME ANCKOHTA LLOPT;

Kiong — KO3(pDUUMEHT CTaBKM prUcKa JIOHT;

Kshort— K03®DUUMEHT CTaBKM pUCKa LWOPT.

Takxe An9 HAaCTPOMKKM AUCKOHTOB MOTYT MCMO/Ib30BaTbCA MapaMeTpbl, YKa3aHHble B pasaene
«ba3oBble 3HauveHna Ko3PUUMEHTOB AN9 pacyeTa ANCKOHTOB». [JaHHble KO3 dULMEHTDI
NCNONb3YIOTCA Npu onpeaeneHnn 3PeKTUBHbIX ANCKOHTOB M OTHOCUTENbHbIX CTaBOK pUCKa, ecnu
AN MHCTPYMEHTa He 3aZaHbl CO6CTBEHHblIEe KO3 DULNEHTDI:

Kiong — KO3 DUUMEHT CTaBKM pUCKa JIOHT;

Ksnore— KOI(P@PUUMEHT CTaBKN pUCKa WOpT

Krelative = KO DOULMEHT AN OTHOCUTENBLHOM CTaBKU pUCKa.

Ons Kakaoro MHCTpyMeHTa Nnpu HacTpomKe AUCKOHTOB MOXET 6biTh YKazaHa «Bantota pucka»,
KoTopas onpeaenseT BantoTy, B KOTOPOM BblpaXXeH pUCK AAHHOMO akTuBa. YKasaHHasa BantoTa
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NCMoNb3yeTcsa A1 aHanM3a BO3MOXHOCTU BKJIKOUEHUS aKTUBa BO MHOXECTBO C 3aBUCUMbIMU
ueHamu (B 04HO MHOXECTBO MOTYT BXOAMUTb TO/IbKO aKTUBbI C OAMHAKOBOW BasitoTOM puUcKka).
Takxe, ecin yKasaHHas BastoTa oTimyaeTtcsa ot 6a3oBoin BantoTbl «M+>», NO3MUMSA N0 AAHHOMY
aKTMBY MOXET YUMTbIBaATbCA NMPU pacyeTe BaNOTHOrO pucka. Ecim AononHUTENbHO BKAOYEHa
HacTpolika «[lepecunTbiBaTb CTaBKy pucka KL, B BantoTy pmcka akTMBa», To cTaBka pucka KL
nepecyMTbIBAETCA B BasIlOTy pMCKa aKTMBa.

lMpnopuTeT HacTpoeKk ANCKOHTOB OornpeaenseTcsa cneayowmm 06pa30M (OT 6onblwero K MeHbUJeMY):

LLla6noH no 3Ha4YeHunto naeya;
NHamBuayanbHasi HaCTpoWkKa;

LLIabnoH € siBHbIM yKa3aHMeM KoAa KJIMEHTa;
Mo npedukcy;

FnobanbHas.

uvhwWNR

Fno6asbHble HACTPOMKN AUCKOHTOB MO YMOJIYAHUIO NPUMEHSAOTCA ANA KJINEeHTOB

C MHAMBUAYAJiIbHbIMU HAaCTPOMKaMM AUCKOHTOB, B WIabsioHaxX U B HacTpoMkax

no npedukcy. [1na oTKJIYEeHUSA 3TOro NnoBefaeH1uss Heo6xoaAMMO BOCNOJIb30BaTbCA
HacTponkoi «He yuuTbiBaTb rno6anbHblie AUCKOHTbI» (CM. mn. ), koTOpas MoXxert
6bITb BK/IIOUEHA B WabsioHe M1 B MHAMBUAYAJIbHbIX HAaCTPOMKAX Ha KJIMEHTa.

[ns ynpaBneHust 3Ha4eHNAMN AUCKOHTOB COBMECTHO CO 3HaYeHUAMU Ha BkNaake «ANUCKOHTbI»
MCNONb3YHTCA Cneaywme HacTpoKK:

«Mcrnonb3oBaTb HACTPOEHHbIE AUCKOHTbI» — HACTPOliKa MNO3BOMSIET MNPU ONpeaeeHum
3 PEKTUBHBIX AUCKOHTOB YUYUTbIBAaTb COGCTBEHHbIE 3HAUEHUS!, HACTPOEHHbIE B NapaMmeTpax

ﬂlong “ Ashort-

«Mcnonb3oBaTb AMCKOHTLI KL» — HacTporika ans onpeaeneHmns anropmtMa pacdeTta
3(p(PEeKTUBHbIX AUCKOHTOB. NpK COBMECTHOM MCNOAb30BaHUN C HAaCTponkon «Mcnonb3oBaTtb
HaCTPOEHHbIE ANCKOHTbI» YyCTaHaBNMBaeTCss Heo6xoanMbI NopsaoK Bbibopa 3 dheKTUBHBIX
AVNCKOHTOB B pas/inyHbIX CUTyaumax. MNogpobHee cM. n.

«MpumeHaTb KoaddurumeHTbl 4na ctaBok KL» — HacTpolika no3BoseT NCNOAb30BaTb
KoadhdununeHTbl N3 pasgena «basoBble 3Ha4YeHUA KOIPDUULMEHTOB ANa pacyeTa AUCKOHTOB>,
a Takxe 3HaueHus Kjong U Kspore Ha MHCTPYMEHTaX AN onpeaenexHus sh@exkTuBHbIX

ONCKOHTOB Ha ocHoBe cTaBok KLI.

«Onpenenatb adeKkTMBHbIE ANCKOHTbI 6€3 nepecyeTa CO6CTBEHHbIX» - AaHHAsA HaCTpoMKa
nossonseT BbibpaTb cnocob onpeaeneHns adpdeKTUBHbIX AMCKOHTOB B C/lyyae Bbibopa
MaKCMMasnbHOro 3Ha4eHuns n3 gUckoHToB KLl n co6CTBEHHbIX 3HAYEHWNIA ANCKOHTOB.

Bce nepeuncneHHble HaCTPONKKM pacrnonoXeHbl Ha cTpaHuue «OrpaHnyeHus Ha...» / «HacTponku
Map>XWHaNbHOIro KpeanToBaHMSA». TakKe OHM MOryT ObiTb BbINOSIHEHBI MHANBUAYAJBHO,

no wabsoHy 1 no npedukcy (Ha cTpaHuuax «KnueHTbl» / «HacTporkn nneda» u «KnmeHTb» /
«WabnoHbl» / «MNo naevy»).
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Kak v ans ueHHbix 6yMar, BO3MOXHa HacTpoiiKa ANCKOHTOB Ha BasloTy U AparoleHHble MeTabl.
Ans 3T0ro B none «MHCTpyMeHT» HeO6X0AMMO yKasaTb KOA BastoTbl MU KOA AParoLeHHOro
MeTanna:

BasoBeie sHaveHHA KO PRHUMEHT OB 4,17 PACHET S AMCKOHT OB

K |0ng| | K short| | Klelativel:l

Crmncok aMcKoHTOE Mo Gyrarat

WHCTpyreHT I long |..El short |£|. mir |0t| I min shth long |K short |Bam0Ta puc| D6ecnevenve |KopoTkana nos
0.2s 0.3 2 2 Her Her
01 0.1 2 2 Her Her

0e 0.8 2 2 Her Her

ANCKOHTBI N0 Py6aAM MO YMONYAHUIO PaBHbl HYMO: Digng= Dgpore= 0. Taknm o6pa3zom, AaHHan

Ba/itoTa siBNsietcs 6e3pnuckoBO.

Ecnu ansa KnneHTa MCnonb3ylTcs BUAbl TIMMUTOB, AUCKOHTbI HEO6X0AMMO HACTPOUTL A1 CpOKa
pacyeTtoB TO. [ oCTasibHbIX CPOKOB pac4eToB AMCKOHTbI 6yayT HacneaoBaTbCsd M3 HACTpPOeK Ans
cpoka pacuetos TO.

3.3 AnroputMm Bblbopa 3(pPpeKTUBHbIX AUCKOHTOB

Anroputm onpegeneHns 3pPeKTUBHbLIX ANCKOHTOB B cxeMe «M+» 3aBUCUT OT 3HaYEHUS
HaCTPOMKUN «YUNTbIBaTb NPU3HAKN MAapXXMHANbHOCTU B HAacCTpOMKax ANCKOHTOB» B pa3aesne
«OrpaHuyeHuns Ha ... / HacTpolkn Map>XnHanbHOro KpeanTOBaAHUS» !

HacTpoliky MapKHHANEHOrO KPEAMT 0B aHWA

K pEQMTOBEHME KAMEHTOE MO Yr0NYaHMKD MO+ ~

HDDBEHb CTAERH PEIHOYHOrO pMCKA! 3

HenonkanBaTe HACTPOBHHEIE AMCK OHTE

MapareTpel KOPPEKTMPOBKM MUHUMENEHEIR AWCK OHTOE:

long: ghuort;

Wenonezoeate auckoHTs! KL

[ ] MputeHaTE Koe fopumenTsl ana cTasork, KL

[ ] Y4TBIEATE NPUSHAKH MAP#AMHANLHOCTI B HACTROMKEY AWCKOHT OB

|| Nepecyureigars cTaeky pucka ELL & Bamomy pucks akTHBa

] Paspewars NepesopcT NOSMUHM NPK OF PaHMYEHHH NOPTSEA

] NpoBepaTs SHAYEHWE CROPPEKTHROBAHHON MAPHH N0 BCEM BMLAM AMMUTOE
(] 3anper mMap#uHansHe!s NokYNok,

Mpw BbIK/IOYEHHOW HACTpoiike Hannunme HeNOKpPbLITON MNO3MLUKN MO HEMAPXWHANbHOMY aKTUBY
6yaeT NpMBOANTb K pacyeTy MapXXWHasbHbIX MokKasaTenen B Buae «00». Ecnn xe HacTponka byaeT
BKJ/IIOYEHA, TO B @aHANIOTMYHOM CUTYauMM BO3MOXEH TOUHbIM pacyeT 3HaYEHUN MapXXUHaNbHbIX
nokasaTesieil, HO BO3MOXHOCTb OTKPbITUS KOPOTKMX MO3MUNIK U yYeTa AaHHOIMO MHCTPYMEHTA

B obecneyeHum 6yaeT onpeaensaTbCs Ha OCHOBE AOMOJIHUTENIbHbIX NMPU3HAKOB B HAacTpolKax
ONCKOHTOB Ha MHCTPYMEHTE.

3.3.1 MNepBblii BapMaHT (yuyeT NPU3HAKOB Map>XMHaJIbHOCTU BbIKJIIOUEH)

HacTpoika «Mcnonb3oBaTb ANCKOHTbI KL» MoxeT paboTaTbh B CBSA3KEe C HAaCTporKkamum
«Mcnonb3oBaTb HACTPOEHHbIE ANCKOHTbLI» N «[pnuMeHaTb KoadduumMeHTbl Ansa ctaBok KL».

B 3aBMCMMOCTM OT KOMBUHALMKM HACTpoeK, a TaKxXe Haanuumsa TpaHCanpyemblxX AUCKoHToB KL
N COBCTBEHHbIX ANCKOHTOB, 3 deKTUBHbIE AUCKOHTbLI ONPeAensatoTCs B ClledyloweM nopsaake:
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1. HacTtpoikn «Mcnonb3oBaTb HAaCTPOEHHbIE AUCKOHTbLI» U «Mcnonb3oBaTb ANCKOHTbI KLI»
BbIK/THOUYEHbI:

KL TpaHcnupyeT AnckoHT <100% u 3agaHbl cCO6CTBEHHbIE ANCKOHTbI:

€cnmn Ko3pdUUMEHTbI CTaBku pUCKa (Kjpng W Kpore) 3@laHbl B HACTPOMKAX,

3P EeKTUBHbBIE ANCKOHTbI BbIYMCAAIOTCS MO NMPUBEAEHHBLIM HUXE DOpMYysiaM C y4eToM
HacTponkun «Onpenensitb adeKTUBHbIE ANCKOHTLI 6e3 nepecuyeTta CO6CTBEHHbIX> :

€C/IN HaCTpoWKa BbIK/IlOYEHa:

Diong =1 — (1 — Max(KI; ﬂzong))K“’”g

Dsnore = (1 + Max(KIL; Mgpore))short — 1

€C/IN HaCTpOWKa BKJIOYEHA:

Diong = Max(1 — (1 - Ku)Klonthllong)

Dgpore = Max((1 + KL)Xshort — 15 Nl 00e)

ecnun KoaddurumMeHTbl CTaBKN pUCKa He 3aaHbl, UCMONb3YTCSA COBCTBEHHbIE

AVNCKOHTBI (Miong U Hsnort)-

KL, TpaHcnupyeT anckoHT <100%, HO He 3afaHbl COBCTBEHHbIE ANCKOHTbI —
WHCTPYMEHT HEMapXXUHasbHbIN;

KL He TpaHCcnupyeT AUCKOHT UNWN TPaHCAMPYEMbIA ANCKOHT >=100%, HO 3a4aHbl
Co6CTBEHHblE AUCKOHTHI:

ecnu KoaduruMeHTbl CTaBKU pUCKa 3a4aHbl B HaCTpoOMKax:

AN KOPOTKOW MO3ULMM — MHCTPYMEHT HEMap KMHasbHbIN;

ANs ANTMHHOW MOo3nuUnm — MCNONb3YOTCA ANCKOHTLI KL.

ecnun KoaddrUMEHTbI CTaBKM PUCKA HE 3aAaHbl, UCMONb3YHTCA CO6CTBEHHbIE
AVCKOHTBI.

KL, He TpaHCAMpyeT AUCKOHT UNW TpaHCAMPYEMbIN ANCKOHT >=100%, n He 3aAaHbl
cobCTBEHHbIe AUCKOHTbI:

AN KOPOTKOM MO3ULUM — MHCTPYMEHT HEMapXXUHaNbHbIN;

_ AN AJIMHHOM No3muun - MCNONIb3YHTCA AUCKOHTDI KL.

2. BknouyeHa HacTponka «Mcnonb3oBaTb HACTPOEHHbIE AMCKOHTBI» U BbIK/IKOYEHA HACTpoMKa
«cnonb3oBaTb ANCKOHTbI KLI»:

KLU TpaHcaupyeT anckoHT <100% u 3agaHbl CO6CTBEHHbIE ANCKOHTbLI — MCMO/b3YIOTCH
Ccob6CTBEHHbIE AUCKOHTbI;

KLl TpaHcnmpyeT AMCKOHT <100%, HO He 3af4aHbl COBCTBEHHbIE ANCKOHTbI —
WHCTPYMEHT HEMapXXUHaNbHbIN;

KLl He TpaHCAMpyeT ANCKOHT WK TPpaHCANPYEMbIN AUCKOHT >=100%, HO 3a4aHbl
CO6CTBEHHbIE ANUCKOHTbI — MCNO/b3YOTCS COBCTBEHHbIE ANCKOHTHI;

KL, He TpaHCAupyeT AUCKOHT MW TPaHCAMPYEMbIN ANCKOHT >=100%, n He 3aAaHbl
cob6CTBEHHbIE ANCKOHTHI:

ans KOpOTKOVI nosnunMnm — MHCTPYMEHT HeMap)KVIHaJ'IbeIl\;I;
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ONs ANIMHHOM No3nunmn — MCMNONb3YHOTCA ANCKOHTLI KL.

3. BebikntoueHa HacTporika «Mcnonb3oBaTb HAaCTPOEHHbIE ANCKOHTLI» U BKJoUYeHa «Mcnonb3oBaTtb
ANCKOHTBbI KL»:

KL TpaHcnupyeT AuCkOHT <100% u 3aaaHbl CO6CTBEHHbIE AAMCKOHTbI — UCMO/b3YOTCA
ANCKOHTbI KL;

KL TpaHcnupyeT AnCckOHT <100%, HO He 3aaaHbl COBCTBEHHbIE ANCKOHTDI:

ecnu KoapdnuUneHTbl CTaBKN pUcCKa 3a4aHbl B HACTpoOMKax M BKJIlOYEHA HACTpOMKa
«MpuMeHsaTb KoaddurUMeHTbl Ans ctaBok KL»:

Diong =1 — 1- K]-DKlong
Dspore = (1 + KI)Mshort — 1

B APYroMm c/iyyae — UCMosib3yTca AUMCKOHTbI KL.

KLl He TpaHCIMpYyeT ANCKOHT WKW TpaHCINPYEMbIN ANCKOHT >=100%, HO 3aaaHsbl
cobCTBEHHblE ANCKOHTHI:

ecnu KoadduruMeHTbl CTaBKU pUCKa 3a4aHbl B HaCTpoMKax:

ANS KOPOTKOM MO3ULUM — MHCTPYMEHT HEMapXXUHANbHbIN;
ANS ANTMHHOM MO3MUMKW — UCMOMb3YTCA AUCKOHTbI KL,

ecnm KoapdnUMeHTbl CTaBKMU pUCKa He 3a4aHbl, MCNOb3YOTCA CO6CTBEHHbIE
OVCKOHTbI.

KL, He TpaHCcAupyeT AUCKOHT UNW TpaHCAMPYEMbIN ANCKOHT >=100%, n He 3aAaHbl
Co6CTBEHHblE AUCKOHTHI:

AN KOPOTKOM MO3ULUM — MHCTPYMEHT HEMapXXUHaNbHbIN;

_ ANns ANVMHHOM No3uumun — MCNONb3YOTCA ANCKOHTLI KL.

4. HacTtponkun «Acnonb3oBaTb HAaCTPOEHHbIE ANCKOHTbLI» U «Mcnonb3oBaTbh AMCKOHTLI KL»
BKJ1IOYEHbI

KL TpaHcnupyeT anckoHT <100% u 3agaHbl cO6CTBEHHbIE ANCKOHTbI:

€Ccnmn KoaPdUUNEHTbI CTaBKU PUCKA (Kipng W Kspore) 32AaHBI B HACTPOKMKAX,
3 PeKTMBHbIE ANCKOHTbI BbIMMCAAOTCSA MO NPUBEAEHHBLIM HUXe hopMyaM C y4eToM
HacTponkun «Onpenensitb adeKTUBHbIE ANCKOHTLI 6e3 nepecyeTa COBCTBEHHbIX> :

ecnu HaCTpOVIKa BbIK/TKOYEHa:

Diong =1 = (1 = Max(KIL; [iong)) tome
Dspore = (1 + Max(KU; [Jlgpore)) short — 1
ecnm HaCTpOVIKa BKJ1KOUEHA:

Diong = Max(1 — (1 = KI)*ong; 11, )
Dspore = Max((1 + KL short — 15 Jlgp00,)

ecnn KO3 ULUNEHTbI CTAaBKU pUCKa He 3aZlaHbl, UCMOJb3YOTCA ANCKOHTbI KLI.

KL TpaHcnmpyeT ANCKOHT <100%, HO He 3agaHbl COBCTBEHHbIE AUCKOHTDI:
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ecnm KoapdnuneHTbl CTaBKN pUCKa 3adaHbl B HACTpOMKax MU BKJIOYEHA HAaCcTpomKa
«MpuMeHsaTb KoadpduruUneHTbl ans ctaBok KL»:

Dlong =1- (1 - K]-DKlong
Dspore = (1 + KII)Kshore — 1

B ApPYroM ciydae — UCMOoJb3YTCS AUCKOHTbI KLI.

KL, He TpaHCAMpyeT AUCKOHT UM TPaAHCAMPYEMbIA ANCKOHT >=100%, HO 3a4aHbl
cobCcTBEHHbIE ANCKOHTbI — MCMOJIb3YIOTCA COBCTBEHHbIE AUCKOHTDI;

KL He TpaHCAMpPYET ANCKOHT WU TPaHCNUPYEMbIN AUCKOHT >=100%, 1 He 3aAaHbl
CO6CTBEHHbIE ANCKOHTbI:

_ AN KOPOTKOM MO3MLUNN — UHCTPYMEHT HEMAPXUHasbHbIN;

_ ANa ANWUHHOW MO3ULMKU — UCMOJb3YIOTCSA ANCKOHTHI KL,

3.3.2 BTOpo# BapuaHT (y4yeT NpUu3HAaKOB Map>XUHaJIbHOCTU BKJIIOYEH)

[aHHbI anroputM onpeaeneHus 3P heKTUBHbIX AUCKOHTOB 3HAaUYUTEJIbHbIM
06pa3oM oT/IMuaeTcs oT NepBoro BapuaHra. MoaToMy, ecnim paHee UCNOJIb30BaJICH
nepBbli BApMAaHT HACTPOMKU, Mbl PEKOMEHAYEM NPOBEPUTb, YTO NPU BKJIIOUEHUM
HACTPOMKM yueTa NPU3HAKOB Map>XUHaNIbHOCTU AUCKOHTbI U TUMbl Map>XUHaNbHbIX

MHCTPYMEHTOB onpeaenarnTCcA HY)XHbIM 06pa30M.

1. Hactponkn «Acnonb3oBaTb HAaCTPOEHHbIe ANCKOHTbLI» U «Mcnonb30BaTbh AUCKOHTbI KLI»
BbIK/1IOYEHbI

KLU TpaHcnupyeT ANCKOHT <100% — MHCTPYMEHT HEMapPXXUHANbHbIN.

KL He TpaHCcnupyeT AUCKOHT UAN TpaHCAMPYEMbIN AUCKOHT >=100% - ncnonb3yTcH
OUCKOHTbI KLl.

2. BknoueHa HacTponka «Mcnonb3oBaTb HACTPOEHHbIE AMCKOHTBI» U BbIK/IKOYEHA HACTpoMKa
«cnonb3oBaTb ANCKOHTbI KLI»:

KL TpaHcnupyeT AnCckoHT <100% un 3agaHbl CO6CTBEHHbIE AUCKOHTbLI — UCMOJb3YOTCA
cobCcTBEHHbIE ANCKOHTbI;

KL TpaHcnupyeT AuCKOHT <100%, HO He 3aA4aHbl COBCTBEHHbIE ANCKOHTbI —
WHCTPYMEHT HEMapXXUHaNbHbIN;

KLl He TpaHCNMpYeT ANCKOHT UKW TpaHCINPYEMbI ANCKOHT >=100%, HO 3a4aHbl
cobCcTBEHHbIE ANCKOHTbI — MCMOJb3YIOTCA CO6CTBEHHbIE AUCKOHTDI;

KLl He TpaHCNMpYeT ANCKOHT UK TPpaHCINPYEMbIN ANCKOHT >=100%, 1 He 3aaaHbl
cobCcTBEHHble ANCKOHTHI:

ecnun KoaddULUMeHTbl CTaBKM pMCKaA 3aZaHbl B HACTPOMKaX M BKJIOYEHa HacTponka
«MpnMeHaTb ko3 durumeHTbl a4nsa ctaBok KL»:

Diong = KII

Dspore = (1 + K]—DKShO” -1
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B ApPYroM cny4dae — UCNoJsb3yTCca AUCKOHTbI KLI.

3. BbikntoyeHa HacTpolrika «Mcnonb3oBaTh HAaCTPOEHHbIE AUCKOHTbLI» M BKOYeHa «Mcnonb3oBaTtb
ANCKOHTbI KU>»: Ucnonb3yoTca ANCKOHTbI KLL.

4. HacTtponkun «Mcnonb3oBaTb HACTPOEHHbIE ANCKOHTbLI» U «Mcnonb3oBaTbh AMCKOHTbI KL|»
BKJIHOUEHbI:

KL TpaHcnupyeT AnckoHT <100% u 3agaHbl cO6CTBEHHbIE ANCKOHTbI:

€Cnmn Ko3pdUUMNEHTbI CTaBKU PUCKA (Kjpng W Kpore) 3@laHbl B HACTPOMKAX,
3ddeKTUBHbIE AUCKOHTbI BbIYMCASIOTCS MO NpUBEAEHHbBIM HMXE (POpMysiaM C y4eToM
HacTponkmn «Onpenensitb adeKTUBHbIE ANCKOHTLI 6e3 nepecyeTa COBCTBEHHbIX>» :

ecnm HaCTpOﬁKa BbIK/TKOYEHAa:

Diong =1 — (1 — Max(KI; ﬂzong))K“’”g
Dsnore = (1 + Max(KL; [gpore))fshort — 1
ecnm HaCTpOﬁKa BKJ1lOYEHA.

Diong = Max(1 — (1 — Ku)Kl""g;ﬂlong)
Dshore = Max((1 + KL short — 15 Jlgp50)

B APYroMm ciydae:
Diong = Max (KL; Jiong)
Dspore = Max(KL; spore)
KU TpaHcnnpyeT AUCKOHT <100%, HO He 3agaHbl COBCTBEHHbIE ANCKOHTbI:

ecnu KoadpdnUNeHTbI CTaBKN pUCKa 3aaHbl B HACTpOlMKax M BKJIlOYEHA HAaCTpoMKa
«MpuMeHsaTb KoaddrUMEHTBI Ans cTtaBok KL»:

Diong =1—-(1— KII)¥tong
Dspore = (1 + K]—DKShort -1
B APYrOM cny4dae — UCNOJMb3YTCA AUCKOHTbI KLI.

KLl He TpaHCNUpyeT ANCKOHT UNKN TPaHCAMpPYeMblii ANCKOHT >=100, 1 3aaaHbl
COBCTBEHHbIE AUCKOHTbI — UCMOJb3YHTCA COOCTBEHHbIE AUCKOHTHI.

KLl He TpaHCNUpPYET ANCKOHT WKW TPaAHCINPYEMbIN OANCKOHT >=100% n cob6CTBEHHbIE
OVCKOHTbI He 3a4aHbl:

ecnm ko3 dnUMeHTbI CTaBKN pUCKa 3a4aHbl B HACTpoOlKax U BKJIlOYEHA HACTpoMKa
«MpuMeHaTb KoaddUUNMEHTBI Ans cTaBok KL»:

Diong = KII

Dghort = (1 + KID)Fshort — 1

B APYrOM C/llyYyae — UCMOo/b3YTCA AUCKOHTbI KL.

3.4 HacTpouka AMCKOHTOB Ans pbroyepcos

CornacHo YkasaHuto, npuv Haan4mm B nopchene KJINEHTA (bblO‘—IepCHbIX KOHTPaKTOB
Map>XuWHaJibHble NoKa3aTe/n AO0JIXHbl paCCYNTbIBATbCA C UCMNOJIb30BaAHUEM CTaBOK pUCKa
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no dbroyepcam. [JonycTumble 3HaYeHna Ans 3PHEKTUBHBIX ANCKOHTOB Djgng U Dgport

no dbloyepcam HaxoasaTca B MHTepBane [0;1].

3.4.1 HacTpoiika co6CTBEHHbIX 3HAYEeHUI AUCKOHTOB

ANCKOHTbI NO (pblOYEPCHbIM KOHTPAKTaM MOryT 6bITb YCTaHOBJIEHbI B SBHOM BMAE B HACTpolike
«CrnncoK AMCKOHTOB no 6ymaram». [pn 3TOM AOCTYyMHa BO3MOXHOCTb HAaCTPONKM AUCKOHTOB

C yKasaHueM npedurKca Koga MHCTPYMEHTA, YTO NO3BONSAET HAaCTPOUTb 3HAYEHUS] AUCKOHTOB
Ha onpeaeneHHbl 6a30BbI aKTUB, HApsAy C AUCKOHTAaMM Ha KOHKpPETHblE pbloYepCHble
KOHTpakKTbl. [IpuMep HaCTPOMKK NMPUBEAEH HUXE:

BasoBbie SHIYEHWA K03 PPHUMEHTOE ANA PACYETS AWCKOHTOE:

K Iong| | Kshortl | K. relative I:I

CruMcok aMCKOHTOE Mo GYrar at

I lang |.ﬂ short |£l min |0r| I min Sh[| K. long |K short |Bann:|Ta puc| Ofecnesere |Koporkan nos
05 07 Her Her
0.45 05 Her Her
03 0.3 Her Her

WHCTpyreHT

NMpedukcHas HacTpoka ANCKOHTOB paboTaeT ToNbKO AN PbloYEepPCHbIX
KOHTPAKTOB, AJI1 APYrMX TUMNOB MHCTPYMEHTOB OHA UrHOPUPYETCA.

3.4.2 Mcnonb3oBaHMe QUCKOHTOB, pacCUMTaHHbIX Ha OocHoBe IO

CyliecTByeT BO3MOXHOCTb BbIYMCIEHNA CTaBOK pucka no dblovepcam ncxoas M3 BennunHoel MO

N KOTUPOBKW KNMpUHra. [ns ncnonb3oBaHUsa AaHHOMW QYHKUMM HEOBXOAMMO BKJIIOUYUTb HACTPOMKY
«OnpegenerHne ctaBku pucka dotouepca n3 N0» B pasgene «OrpaHuUYyeHus Ha...» / «HacTtponkn
MapXWHanbHOro KpeanToBaHmsa», nnbo B wabnoHe «Mo nnevy».

Mpwn ncnonb3oBaHUM HaACTporkn «OnpeaeneHne cTtaBkn pucka gborodepca ns N0» ANCKOHTHI
paccuuTbIBalOTCA Mo cneayowmm dopmynam:

'O nokynareJss

D, =
long ™ Kor. kupunra * Ct. wara yess/Lar neHsl

I'O npozaBua

D =
short ™ Kor. kupuHra * Cr. wara nessl/Ilar neHsl

Ecnn «KoTupoBka knvpuHra» un «PacyetHas LeHa» paBHbl HyNtO, TO Digng = 1 W Dgpore = 1.

B aToM cnyyae pacyeT apheKTMBHbIX AUCKOHTOB BEAETCS B NPeAnosiIOXeHNN, YTO HacTponka
«Mcnonb3oBaTb AMCKOHTHLI KL|» BKtoUeHa, a B kayecTBe cTaBok pucka KL ncnonb3syroTcs
3HayeHus, paccumtaHHble U3 N0. C y4yeToM AaHHbIX ocobeHHocTelr, apdheKTUBHbIE AUCKOHTI
no ¢gbroyepcam onpenenstoTcs No anropuTMy, onNMCaHHoOMY B M.

3.4.3 Ucnonb3oBaHue cTtaBok pucka NHpopMaumoHHoro nHrtepdgeiica UCC

Mpun Hannunm NHdopmMaumoHHoro nHtepogeinca NCC Mockosckol Bupxun Ha cepeep QUIK moryTt
TPaAHCNINPOBATbCS CTAaBKM pUCKa MO CPOYHOMY pPbIHKY. [laHHas uHdopMaumsa oCTynHa B Pabouem
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MecTe QUIK B Tabnuue «CpoUHbIii pbIHOK: NAapaMeTpbl PbIHOYHbIX PUCKOB :

¥ Cpounbiii peIHOK: N3paMeTpEl PEIHOYHEDX PUCKOE

Koa vHctpymenTa  [Auanazod CTaeka pycka nageHna CTaeka pycka pocTa  BankTa CTaBky pUcKa

227 GIME 15 7,590 11,960 RUB
228 GZUS 15 7,190 11,960 RUB
229 GZZI5 15 7,190 11,960 RUB
230 HKH5 15 3,960 4,170 RUB
231 HKH6 15 14,130 18,590 RUB

[laHHble CTaBKM MOXHO MCNONb30BaTb B KayecTBe CTaBoK pucka KL ans onpenenerHums
3(pHEeKTUBHbIX IVNCKOHTOB Dlong N Dgpore MO ObOYEPCHBIM KOHTPAKTaM.

Homep arMana3oHa, B KOTOPOM TPaHCAMPYIOTCA CTaBKW puUcKka, onpeaensietcs npu noMowm
HaCTpOlKM B OCHOBHOM (aiine Hactpoek MOEXISSGate.ini:

[General]

PriceRangeNum=15

[Nns NCnonb30BaHUSA HAaCTPOEHHOrO AMarna3oHa ero Heo6xoAuMMo yKasaTb B HAacTpolike «YpoBeHb

CTaBKW PbIHOYHOIO pUCKa>» B rnobanbHbIX HaCTpOVIKaX, wabnoHe rno Lnneyvy» nnun
nHAnBUAyanbHbIX HaCTpOVIKaX KJIMEHTa.

= @ WatnoHe: S3anpelaTs OTKPETHE KOPOTKME NOSHUMEA
MPM HYNEEOM BXOAALERM NUMMTE

Mo korUECUM
[nofaneHas HacTpokika -

+E 0
5 OBSEMTE
§ Mo orparienmar i YpoBeHs CTABKH PEIHOYHOMD PHCK.S:

Hon. Tery pacvéTos =i
@ . . - Haane 3agaHHOE ZHAYEHWE b
@ JHET onepauMi cpoMHOro p _—

§ BanoTbl AeHEKHEIX NOSHLM
= ¢ OrpaHdysHuA HA . | | Her

Bnuare B WatnoH KAMEHTOE CO SHAYEHMANM MEYa; KICN. HACTPOEHHBIE OMCKOHTEI

e

Mpu Hannunm EANM MOXET BO3HUKHYTb 3a4a4a rno UCnosib3oBaHUIO CTaBOK pucka KL, koTopblie
TPaHCNMPYIOTCS U3 HECKOJIbKMX UCTOYHMKOB. B 3TOM cny4yae B HacTpolike PriceRangeNum

B MOEXISSGate Heob6xoaAnMMO yKa3aTb HOMEP AMana3oHa, KOTOPbIN yXe MCNOob3yeTcsa ANns
Nony4YeHUs CTaBOK pUCKa U3 ApYroro uHTepdenca. Hanpumep, ecnun ana KJMEHTOB yXxe
NCNONb3YIOTCSA CTaBKM pucka ®OHAOBOrO pblHKA, KOTOPbIE TPAHCINPYIOTCA B 3-M AManasoHe
N B HacTpolikax BPJ1 yka3zaH 3TOT ypOBeHb CTaBKWM PbIHOYHOIO pUCKa:

= OrpaduyeHis Ha .. . .
I ak cHManeHEIR QHEEHDN YEETOK Na cUeTy TN NPOLEHT ~v|  BanwTa
§ UeHb sansok,
¢ KoppexTHpoBka nuMMTe YpoBEHE CTABKM PEIHOYHOMO PUCKA: 3

@ McnonezsoeaHuwe "nnsu: |+] Menonk 308aTe HACTPOEHHEIE AHCKOHTEL

'G‘)‘ HacTpoliky MapiuHang [NapareTpel KOPPEKTHPOEKH MUHHMANEHEIX AHCHKOHTOE:
KeanupuuuposanHee v lang: short:

G LocTunHeie umari

@ [Ma Bnraaram Ha cueTs

[ Mcnonbsosars auckonTs KL

B HacTporikax MOEXISSGate Takxe He06x0AMMO yKasaTb 3TOT HOMEpP AMana3oHa:

[General]

PriceRangeNum=3
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OTO NO3BONUT UCMOb30BaTh HMpXKeBble CTaBKU pUCKa N0 MHCTPYMeHTaM (hOHAOBOIo U CPOYHOro
pbiHKa B OAHOM LwWabnoHe nnun rnobanbHbIX HAaCTpoOMKax.

Mpu McnoNb30BaHMM A4AHHOIO BapyMaHTa HAaCTPOMKU PEKOMEHAYETCA OTKJIIOUYMUTDL
B MOEXISSGate TpaHCNSAALMIO CTaBOK pUcCKa No (pOHAOBOMY M BaJIOTHOMY PbIHKY.
Ans 3Toro Heo6xoanmo oTkNUMNTb kilaccbl ISSFONDINFO n ISSCURRINFO.

3.5 HacTtpoiku yueta puckoB No onuyuoHam

B cxeme «M+>» cyLlecTByeT psa HAaCTPOEK, KOTOPbIE MO3BO/IAIOT ONpeaenuTb NpaBuaa pacyeTa
PUCKOB M COBEPLUEHUS Onepaunin No onunoHam.

3.5.1 KoaddpuumeHT Nnoporosom Maprkum Asist onymoHoB

nobanbHas HaCTDOI\/JIKa HaxoaAnTca Ha Bknagke «OrpaHnyeHums Ha... / HaCTpOVIKM Map>X1HalbHOIo
KpeantToBaHUA» .

e e 1 R A B B o ot P e Bk e 1 A et 1

§ dver onepauwi cpovnore p ] Nepecusmeisars cTasky pucka KL & samaoTy pucka akTuea

§  BanwoThl gEHEKHEI NOSHUM
= ¢ OrpaHiyedA Ha ..
§ Uetbl saneok CLEHAPMM H3MEHEHMA BONETHABHOCTM 417 ONLMOHOE

G KODDEKTHDOEKS MAMITC . g . s
M CueHapHi pocTa BONATHABHOCTH, % CUEHAPHE CHUMEHMA BONATHAEHOCTH,
% Hcnonesoeanue "nness
4% Hacrp A; an

% KeanupuumuposaHtee v

K.ora peplLEHT NOPOrOE0iA Map3KA 009 ONLHOHOE 100

[] Paspeluats nepesopoT NoSMuMM NP4 OrpaHUMEHHM NOPTPens v

JaHHbIN KO3hPUUMEHT NCNOMb3yeTca A/ pacyeTa NoporoBOn MapXm No NpoAaHHbIM OMNUMOHaM,
KOTOpas y4YMTbIBAETCSA B HAYasibHOM N CKOPPEKTUPOBAHHOW MapxXe. Mo yMon4YaHUo 3HavyeHue
kKoadpdunumnmenta pasHo 100%, ana cobnrwogeHnsa YkasaHus 40nNyCTUMO UCMONIb30BaHME 3HAUYEHMUI
ot 10% pno 100%.

3HaveHne koadduumeHTa MoxeT 6bITb NepeonpeaeneHo B HAaCTPOMKaxX MHOXeCTBaA C 3aBUCMMbIMMU
LeHamu.

3.5.2 CueHapuv N3MEeHEHUS BOJIaTUJIbHOCTU

MapxupyeMble OMLUMOHbI YYMUTLIBAOTCA B Ha4aslbHOM MapXe B pa3Mepe NoTeHUMalbHOM
BapMaLMOHHOMN MapxXu, nognexatlien ynnarte us noptdens, npn naMeHeHun LeHol 6a3oBoro
aKTMBa Ha CTaBKYy pMCKa W BONATUIBHOCTU Ha 30% wnu 60nblie, a NpeMmnanbHblie — B pa3Mepe
CHMXXEHMUS OLEHKU NMpu U3MEeHEeHMN LeHbl 6a30BOro akTMea Ha CTaBKy puUcKa M BONATUIBHOCTM Ha
30% unm 6onblUe NO OTHOLIEHUIO K OLLEHKE Ha TEKYLMN MOMEHT MO TEKYLEN PbIHOYHOW LIEHE U
BOJIATUJIBHOCTM.

Mpwn NnoMoLwKn napamMeTpoB B HacTpolke «CLueHapun U3MEHEHUS BONATUIbHOCTU» MOXHO
YCTaHOBUTb 3HaUYEHUS NOTEHLUNANIBHOIO POCTa U CHUXEHUSA BONATU/IbHOCTU, OTHOCUTENBHOIO
6a30B0Oro 3Ha4YeHMsa BONATUIBHOCTMU.

Hanpumep, ecnu HaCTpOﬁKa BbIMOJIHEHA Cneayunm o6pa30M:
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§ J4ET onepaumii cpoyHoro p K03 PULMEHT NOPOrOBOH Map#K 4NA ONUKWOHOE 100
§ BanoTsl aeHesHEX NoSMUM
= ¢ OrpaHuyeHMA Ha ...

@ Lers sasear. CugHapuil pocTa BoNaTHAEHOCTH, % CUEHAPHI CHUKEHWA BOASTHAEHOCTH, %

§  KopperTupoBka AumuTe
§ Mcnonssosarie "nneve [[] Pazpewuare nepeeopot nosuuM4 NpH orpaHuueHUK NopT hens

¢ HacTpoiiku mapauHan: [1NpoeepsTs sHaueHMe CKOPPEKTUPOBHHOR MAPHM N0 BEEM BHIAM AMMUTOE
— -

CU.EHBDHH HEMEHEHWA EOASTHAEHOCTH 009 ONUHOHDE

Mpn BonatunbHoCcTN B pa3Mmepe 30% Ans pacyeToB MCMNOb3YHOTCS 3Ha4YeHns 36%
(30%+30%*20%=36%) n 27% (30%-30%*10%).

nobanbHas HacTpoMKa HaxoAMTCHa Ha BKNagke «OrpaHnMyeHus Ha... / HacTpomkn MapXUHalabHOIro
KpeauToBaHUSA». 3HAYEHNS NapaMeTpPoB MOryT 6biTb NepeonpesesieHbl B HaCTPOKax MHOXECTB
C 3aBUCUMbIMWN LLeHaMMU.

3.5.3 PaccumTbiBaTb CTOMMOCTb NpeMMUasibHbIX ONMLUOHOB

HacTpolika HaxoaAnTcs B pasgene «YJYeT onepaumii CPOYHOro pbiHKa»:

@ DfiluKe napameTpEd ~ | [ Wenonezosare nopreensHos MO BAPHALHOHHON MaPHH G YHETOM @ AETORMATUYECK WA
% Opyrie napareTpel ] NpoEoauTs pacyéT BApUaLMOHHON MapskM L (O No pacnicaHuo
Bpokepcran komMucous KN3Cok © pAcYETOM BAPHALMOHHON MapH#M Epetda KaMpHHra
§ Knaccel Bpetda MpotesyTouHArD KAMPHHES
G WHCTpYMeHTE ABTOMATHMECKHE
§ MNonesosaTen PaCCUMTEIESTE CTOMMOCTE MPEMUANEHEN ONUMOHOE (i Mo pacnycadm
= g Kavenre || PaccuuThIBaTE NOSWULMIO N0 CROYHOMY PhIHKY Bpets KaqprHra
¢ Koruccowa Spokepa ] NpoBepaTs HamM4We AMMIMTE Ha CROMHOM PhIHKE
§  3amena koo [] McnonesosaTe peansHy BEAPHALMOHHYN Mapky Cyritia SKTHEOE Ha CRPOMHOM PBIHKE
% CyStpokepsl [ Yuureisars komcoun TC OPTC B rniouaTe Nonos. Bapmal, mMapsy
@ Hactpodiku "nieya” |:| KoHTpOAMPOBATE 3 KCMMpELAKD Br.mioMaTe OTpuMU, BapMaL,. Mapi#y
= § Wabnore OHel 40 3KCAHMPALHH: i .
¢ Mokormcamu K.naccel, B KoTopbix gonyckasTca Hynesos [0:
§ Mo raewy” ] MrHopupogaTe koticcui TC 9 0PTC ApW 0CHOBHOM KAMPUHME
§ Mo orpasumermn [] PazpewmTe NepesopoT onUHOHHOH NO3HLMM
¢ [Mlon. Teru pacuéros [[] BEINoAHATE MHAHEMAYANEHBIE PACHETE! KAMPUHIS N0 TOPrOBLIM CHETSM
§ YT anepaui cpouHoro p [[] DTk AOHATE S39BKM N0 TORFOBOMY CHETY GES NPMERSKM K KOLY KAWEHT3
§ BanaTel QeHeHEIX NoaULM ] Npu pacuéTe AKEMa. CTOMMOCTI OMUMOHOE YUWTIESTE TEOP. LEHY Cror-knacce:
S © OroaHMYeHuE Ha . ] Men. npu pacyéTe pUcK-Napatt. CRoY. PhiHKa NONHY CTOMM. NOpTHens

[aHHas HacTpolika onpeaensieT NOrnKy pacdyeTa CTOUMOCTU NpeMmnanbHbIX ONMUNOHOB:

Ecnv HacTpoika BbIK/lOYEHA — B Ka4eCTBE LieHbl OMLUMOHa UCnofb3yeTcsa nHdopmaums

O TEOpeTUYEeCKOoM LieHe, KoTopas TpaHCAMPYETCA U3 TOPrOBON CUCTEMBI;

Ecnu HacTpoika Bka4yeHa — pacyeT BblinonHaeTca CepeepoM QUIK Ha ocHoBe Mmogenu bBnaka-
LWoyn3sa no TeKyLWwMM 3HAYEHNSAM LieHbl U BONATUbHOCTU 6a30BOro akTMBa Ha MOMEHT pacyeTa.

3.5.4 YnpouleHHbl1 y4yeT npeMuasbHbIX ONLUOHOB

HacTpoiika HaxoauTcs B pa3aene «HacTpoiku MapXXMHanbHOro KpeaAnToBaHUSA» U NO3BONSET
YUUTbIBATb NO3MLUMN U ONepaumn C NpeMUasnbHbIMU ONLMOHAMM MO YNPOLLEHHOMY anroputmy 6es
NCMNONb30BaHMS CLEHapHOro noaxoaa:

§ YuiT onepauui cpodHoro p CUEHaPMM M3MEHEHHA BEOASTHAEHOCTH 40A ONUHOHOE

Blaniomel AeHE®HER NOSHUM
v CuEHapMIl POCTS BONSTHABHOCTH, % CuEHAPMI CHUMKEHUA BONATHABHOCTM, %
= § OrpaHqyeHda Ha ..

¢ UeHel sansok

7 KOpPEKTUPOBKS MUMMTE
o McnonesoeaHue 'nned:
{"'} HacTpokiku MapskkHang
@ KBanMdHUMDOBaHHBIE 1

YnpowEHHEIE Y4ET NPERMMANEHEIX ONWLHOHOE

[ Paspewars nepesapoT NosuwMM MpH OrpaHWYEHUM NopTdens

[poBEpATE SHAYEHWE GROPPEKTHPOBAHHOM MaPHH N0 BCEM BHOAM NHMWTOS
3anpeT MapHHANEHBIX NOKYNOK

Mpn ucnonb3oBaHUn OAHHOM HaCTpOVIKM onepaunun C MapXxumnpyembiMmm onumnoHaMum He
noaaepxwusatoTcs. 1o TakKMM UHCTPYMEeHTaM 3arpeLeHo BbiICTaBIeHNE 3as9BOK Ha OTKPbITUE HOBbIX
M HapalwunBaHUeE CyLLEeCTBYOLWNX No3NLUKNA. [Mpn 3TOM MOXHO BbICTaBMIATb 3a9BKW Ha 3aKpbiTne
no3vunn B paMKax oCTaTKa.
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[nsa npeMuanbHbIX OMNLUWUOHOB KJIMEHTaM AOCTYMHbI onepauum NoKynku, a Takxe nNpoaaku npu
YCNOBWK, YTO 3TO NpoAaka paHee OTKPbITOW NMO3ULUN.

Mpwn BbICTaB/IEHUM 3as5BKM Ha MOKYMKY BbIMOJIHSETCA NPOBEPKa AOCTAaTOYHOCTM CPeacTB Nog
ynnaTty npemMun no ornumMoHy U KOMMUCCUK. PacyeT npemMumn B 3asiBKe MO OMLUMOHY BbIMOSIHSAETCS
no cneagytowen popmyne:

MinStepPrice

P i = Pri
remium = Q * Price * MinStep

lpe:

@ — KONNM4YeCcTBO KOHTPAKTOB B 3asBKe.

Price — LUeHa B 3aaBKe.

MinStepPrice — CTOUMOCTb MUHMMANbHOIO LWara LUeHbl B BajaOTe.
MinStep - MMWHUMaAsbHbIN War LeHbI.

MpoBepKka AOCTaTOUYHOCTU CPeAcCTB NoA 3asBKY BbINOJIHAETCA aHANOrM4yHO NpoBepKe onepauum
Ha MOKYMKY HeMapXWHanbHbIX 6yMar. MNpu 3TOM A0MNyCcKaeTcs MNOKYNKa Ha 3aeMHble AeHEeXHble
cpeacTBa, ecnu noj onepaunio ecTb AocTaTovyHoe obecnedeHne n AN KMeHTa He MCMOoJb3yeTcs
HacTpolika «OrpaHM4YMTb Onepaunmn Ha CPOYHOM pbIHKE.

Mpw BbICTaBNEHUM 3aABKM Ha NpoAaXy NpOBEPSAETCS, YTO AaHHAas ornepaunsi He npueeaeT
K 06pa3oBaHMI0 OTPULATENIBHON MO3MUMKN MO ONUUOHY. KOHTPOb MapXWHanbHbIX NokasaTenei
Npu 3TOM HE BbIMOJIHAETCS.

Mpu pacdeTe caenok Ha NOKYMKYy MPOUCXOAUT CMCaHNE paHee pacCcCynTaHHOM NpPeEMUK
N KOMUCCKUKM, MO onepaunsiM Npoaa)Xu NPoNCXoanT 3aUnc/ieHne NPeMUN U CiMcaHnMe KOMUCCUMN.

MonoXxutenbHble NO3ULUK MO NPEMMANbHBIM ONMUMOHAM HE YUYMUTbIBAKOTCS B CTOMMOCTU nopTdens,
Ha4dasibHOW, MUMHMMANbHON U CKOPPEKTUPOBAHHOM Mapxe.

Mpn HanMuyMM OTpULATENBHOM NO3ULMK MO MPEMUANIbHOMY OMUMOHY onepauuun C Apyrumu
aKTMBaMu 6yayT orpaHnYeHbl TO/IbKO BO3MOXHOCTbIO 3aKpbiBaTb MO3MLUN.

Mpn NCNoNb30BaHUM HACTPOMKKN OMLMOHBLI HE MOTYT 6bITb BKJIHOUEHbI B MHOXECTBA C 3aBUCUMbIMU
LEHaMK, TaKXe A1 HUX HE MPUMEHUMbI HaCTpPonKkM «Koad@uumMeHT NOpOroBo Mapxu ans
onuuoHoB», «CLueHapum U3MEHEHMS BOMATUIbHOCTM ANs ONUMOHOB» U «COOTBETCTBME CMOT-
aKTMBOB 6a30BbIM aKTMBaM CPOUHbIX KOHTPAKTOB>.

3.6 HacTponka MHO>XXeCTB C 3aBUCUMbIMU LLleHaMM

Onsa knneHToB B cxeMe «M[+>» nobaBneHa BO3MOXHOCTb HAaCTPOMKN MHOXECTB C 3aBUCUMbIMU
LeHamMu. Micnonb3oBaHMe faHHOM PYHKLUMKM NO3BOMSET YMEHbWNTb 061beM Tpebyemoro
obecneyeHns nog OTKPbITbIE MO3ULNN N 3a8BKMN KIIMEHTOB 3@ CHET HETTUPOBAHUSA PUCKOB

Mo CBA3@HHbIM MHCTPYMEHTaM. B KaxaoM MHOXeCTBe nMeeTcs 6a30BbIfi MHAMKATOP, a Takxe
Habop cBA3aHHbIX MHCTPYMEHTOB C OTHOCUTENbHOM CTaBKOM pUCKa M Hanpas/ieHUeM 3aBUCUMOCTW.
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CornacHo YKa3aHUI0, MHCTPYMEHT MOXEeT 6biTb BKJIlOYEH BO MHOXXECTBO, ecnu KL}
TPaAHCMPYET NO HEMY OTHOCUTEJIbHYIO CTaBKY pPUCKa.

B kauecTBe 6a30BOro nHAaMKaTopa MHOXeCTBa MOXeT 6bITb YKa3aH TO/IbKO MapXWHaNbHbIN aKTUB
(B TOM uuncne dbtouepc). Ecnm 6a30BbIN MHANKATOP MHOXECTBa HEMApPXMHANIEH, TO HACTPOWKHM
TaKOro MHOXeCTBa He YUYMTbIBAOTCA, AJ1S1 KAXXA0ro akTuBa MHOXECTBa PUCKN pacCUYMTbIBAOTCS
OTAENbHO, KaK pacCyMTbIBaAOTCA ANS aKTMBa, HE BK/IKOYEHHOIrO BO MHOXECTBO.

OnpeneneHue pucka No MHCTPYMEHTaM BO MHOXECTBE MOXET BbIMOSIHATLCS B ABYX peXuMax:

«MONYHETTMHI» — yYeT NO3MUNI BbINOJHAETCA MO NPUHUMNY 60/blUE HOMM Mo CTaBKaM puUcka
6a30BOro MHAMKATOPA U C YYETOM OTHOCUTENIbHOM CTaBKN pMCKa 3aBUCMMOCTU LIEHbI aKTUBA
OT UeHbl 6a30BOro MHAMKaTopa.

«HEeTTMHI» — y4YeT No31LUNIA BbIMOJTHAETCS MO NPUHLKNMY NOJSIHOrO HETTUHIA MO CTaBKaM pucka
6a30BOro UHAMKATOPa N C YYETOM OTHOCUTENbHOM CTaBKM PUCKa 3aBUCUMOCTM LIEHbl aKTUBa
OT LeHbl 6a30BOro MHAMKaTopa.

Tun HETTMHra No yMOM4YaHWIo yCTaHaBNuBaeTCs B rnobanbHbIX HAaCTporKax B pasaene
«OrpaHuyeHuns Ha... / HacTponku Map>XuHanbHOro KpeamToBaHUSA»:

s M PP HUHMERT LA Palte L d MR IEAUH MO B UsEre VAT uo
= g OrpaHisetis Ha .. = ]
G UeHb sansok HeTTHHr BamoTHaro pucka g MO+
@ KoppexTupoBta aumTe [ Menoabsoeate COBETEEHHEIE AMEKOHTE SKTHEOE BO MHOHKECTESN © SAEHEMMBIMH LEHIMM
@ McnonbaosaHue 'nnevz [ He cuMTams MHCTPUMEHT HEMaps#MHaABHEIM NPH OTCUTCTEMM LEH

@ HacTpoiikm rMapsmtang
@ KBanUHDOEaHHEIE +

TN HETTMHrE No yronaHko & MO+ TMonyHETTHHE ~

I'IpM HeobX0aMMOCTM TUN HETTUHIA MOXHO nepeonpeaennTb B napaMeTpax MHOXeECTBa.

Onsa MHOXecCTB, B KOTOPblE BXOAAT OMUMOHbI, BCErga NpUMMEHAETCA peEXNM <<|-|OJ'IYHe'I_I'VIHF>>
He3aBUCUMO OT TUMNA HETTUHIa, YKa3aHHOIo B HaCTpOVIKaX MHOXeCTBa M B rnobanbHom HaCTpOVIKe.

Kaxxablh oTAENbHbIA MHCTPYMEHT MOXET MPUCYTCTBOBaTb TOJIbKO B OAHOM MHoOXecTBe. [pun
Heo6xo04MMOCTM BMECTO CTaBKu pucka 6a30BOro MHAMKaTOpa MOXeET UCMO/Ib30BaTbCs COBCTBEHHbIN
3 eKTUBHBLIN ANCKOHT akTmMea (CM. . ).

Ona pobasneHns MHOXeCTB He06X0AMMO BOCMO/Ib30BaTbCs HACTPONKON «MHOXecCTBa
WHCTPYMEHTOB C 3aBUCMMbIMUN LieHaMu» B pasaene «MHcTpyMeHTbl», nbo B wabnoHe «lo nnevy»:

MHOKECTES C SBMEMMBIMA USHSMA | MHCTRYMEHTE! G55 BEAMKTHORD PUCKa B AMKITAa WeHk! NpUOSpETERMA T pYnel WHCTpYMeHToE | 4| %

MHowecTea HHCTPYMEHTOE C 3AEHCIMBINIM LWEHAMK CocTas MHoKECTES
H amrieHoBaHWe |Ea305bu’4 || TN HETTHHa WHCTpyreHT OTHOCHTENEHAA CTAEKE PMCKa |SaBMCMMDCTb
LUKDIL LK.OH Mo yr4oadaHuK 005 Mpaman

WSBEH Herrunr

7% Dodiaeurs | 4 Yganame | 1 Doiaevms

AETOMATHYECKOE BKANYEHWE B MHOMECTED CPOYHEIR KOHTDAKTOE CUEHAPMH MEMEHEHMA BONSTHABHOCTI
o 2
= %
K. cra ppALMEHT NOPAroBOA MApH#A 419 ONUWOHOE Cuerapuit pocTa B0AaTHABHOCTH, %
H 4
[ Mcnonbsoeate MHO®ECTES ANA KAMEHTOE, HE BXOAALMY B WaGA0H EugHapHi CHUKEHHA. BONSTHASHOCTH, %
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Mpun ncnonb3oBaHUM MHOXeCTB Ha cepBepe QUIK ponxHa 6biTb MHbDOpMaumsa o6 nx aktmeax,
KOTopble 3a4aHbl Kak 6a3oBble nHaMKaTopbl. Ecnm B KayectBe 6a30BOro MHANMKATOPA MHOXECTBA
yKa3aH HecyLlecTBYywWmi aktue (HanpuMep, dbloyepc C npoweawen gaTton akcnmpaumm), To 310
MOXEeT MPUBECTM K HEKOPPEKTHbLIM pacyeTaM nokasartesnen nopTdens, a Takxke K orpaHUYeHunto
Ha coBepLlleHMe onepaumii no noptdento KaneHTa. Ang ycTrpaHeHns ownbok HeobxoamMmMo
N3MEHUTb HACTPOMKN MHOXECTB, YKa3aB B KauyecTBe 6a30BblX MHAMKATOPOB CYLLECTBYIOLWME
aKTUBHbI.

Mpn BKAKOYEHNN ONUMOHOB B MHOXeCTBa C 3aBUCUMbIMU LLEHAMW MOXHO BOCMO/1b30BaTbCA
cnegyrowmMmmn HaCTpOﬁKaMMI

«ABTOMaTMyecKoe BKIOUEHUNE B MHOXECTBO CPOYHbIX KOHTPAKTOB» — HaCTpOVIKa no3BondeT
dBTOMATU4YE€CKKN BK/IKOYHATb BO MHOXXECTBO POACTBEHHDbIE 6630BOMy MHOWKATOPY (bbPOl-IepCbI

M onuUnOHbI N3 I'IOpTCbe}'IF! KJIMEHTA, €CJ/IN OHN HE YKa3aHbl 4BHO B HaCTpOVIKaX TaKkoro
MHoOXecTBa. pn 3TOM B 3aBUCUMOCTU OT 6a3oBoOro akTuea KOHTpPpaKTa MOXET Y4YUTbIBaTbCA
Hanmyme OTHOCUTENIbHOM CTaBKMU puUckKa:

OnunoH, 6a30BbIM aKTUBOM KOTOPOro SIBNSieTCs 6a30BbIi MHAMKATOP MHOXECTBA,
BK/IIOYAETCH B MHOXECTBO 6e3 yyeTa OTHOCUTEbHOW CTaBKWU, TaK KaK OTHOCUTENbHbIN
PUCK AN Hero oTCYyTCTBYET;

Obloyepc, 6a30BbIM aKTUBOM KOTOPOro aBnseTca 6a30Bbl MHAMKATOP MHOXECTBA,
BKJIIOYAETCS B MHOXECTBO TOJIbKO B TOM C/lyyae, ecniv Ansa Hero ectb nHdopmauns ob
OTHOCUTENbHOW CTaBke pucka K 6a30BOMY MHAMKATOPY MHOXeCTBa. B kayecTse
NMCTOYHMKA TaKoM CTaBku BbicTynaeT MHdopMaunoHHbI nHTepdenc MCC MoCKOBCKOM
Bupxwu. Mpu otcyTcTBuM nHbopMaumm 06 OTHOCUTENBLHOM CTaBKe pucka dblouepc

He BKJ/IH0YAEeTCs B MHOXECTBO;

OnunoH, 6a30BbIM aKTUBOM KOTOPOro BbIiCTynaeT dbloyepc, He aBnsowmnincss 6a3oBbiM
WHANKATOPOM MHOXECTBa, BK/IIOYAETCS B MHOXECTBO, €C/IN eCTb MHdOopMaums

06 oTHOCUTENbHOM CTaBke pucka dbloyepca-6a30B0ro aktmea K 6a3oBoMy MHAMKATOPY
MHOXecCTBa. Takas cTaBka MoxeT 6bITb yKa3aHa Ans dblovepca B HaCTponkax
MHOXECTBa, a B C/lydae ee OTCYTCTBMS B KayeCTBe UCTOUYHMKA TaKOM CTaBKu
BbiCTynaeTt MHdopMaumoHHbIn nHTepdeinc MCC MockoBckon bupxun. Mpu oTcyTCcTBUMU
nHdopMaunm 06 OTHOCUTENBHOM CTaBKe pUCKa OMLUMOH HE BK/HOYAETCH B MHOXECTBO.

K oTHocuTenbHou ctaeke pucka KL ononHUTENbHO NpuMeHseTcs KoaddUUneHT,
3a[laHHbIN B HacTpolike «ba3oBble 3HaYeHna KoahPUUMEHTOB AN18 pacyeTa
OVCKOHTOB» B napameTpe K,qqtive:

eff _ KL Krelative
di,k,j =1- (1 - di,k,j

pe:

_ dfifj - a¢pdekTUBHag OTHOCUTENbHAA CTaBKa pUcka i-ro aktnea kK k-my 6asoBomy

nHAMKaToOpy B j-i BantoTe;
_ dﬁf,‘j]. - OTHOCuTenbHas ctaBka pucka KLU ans i-ro aktmea K k-My 6a30BOMY MHAMKATOPY
B j-1 BanioTe;

Krelative — KO3 DULMEHT AN OTHOCUTENBHOM CTaBKU pucka. Ecnu koadpduumeHT He
3ajaH, TO OH cUYMTaeTca paBHbIM 1.
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«KoadhdpunumnmeHT Nnoporosoin Map>xu Ans onumMoHOB» — HACTpoOMKa, KOTopas No3BonseT
nepeonpeaennTb AN MHOXeCTBa 3HayeHue KoadpduumeHTa, 3aaaHHoe B O4HOMMEHHOM
rnobanbHOM HacTpolike. [JaHHbIN KO3 dULMEHT NCNONb3YETCS A8 pacyeTa NOpPOroBOM MapXwu
Nno NMpoAaHHbIM OMNUMOHAM, KOTOPas YYMTbIBAETCSA B Ha4albHON M CKOPPEKTUPOBAHHOM Mapxe.
«CLeHapmn n3MeHeHUs BONAaTUIbHOCTM» — ABa NapaMeTpa, KOTopble NMO3BOSISAT

nepeonpenennTb B paMKax MHOXECTBa 3HAaUYEHUS USMEHEHMS BOMIATU/IbHOCTU, 3aflaHHble Ans
BCEX OMLMOHOB B rnobasbHON HAaCTPOMKE.

Ons KNMeHTOB, KOTOpble He nNonajaarT B wabnoH «lMo nneyvy>», Ncnob3oBaHMe MHOXXECTB
MHCTPYMEHTOB ONnpeaendeTcs HaCTpOVIKOVI «Mcnonb3oBaTb MHOXECTBA ANA KIIMEHTOB,
He BXOASLWMX B WabnoH» B pasgene «MHCTpyMeHTbI» / «MHOXecTBa C 3aBUCUMMbIMW LLEHaAMM>» :

MHIHECTES C 33BUCHMEIMA UBHAMH | WHCTRUMEHT G55 BAMKTHOND PUCKa  BanTa weHbl npuotpeTenka T pynnbl WHoTpYreHTos | 4| %
MHO®ECTES HHCTPYMEHTOE © FABHCHMMEIMA LEHEMH CocTae MHOMECTES

HavreHosanue |Bazosei  Tyn HETTHHRE OTHOCUTENEHSA CTSEKS PUCKES | JEBMCUMOCTE

GasP Mo yr4onuaHuy

% Hofiaeuts % Ynanate | 73 Dotaeute *+% Ynamwme

ABTOMATHYECKDE BEAOYEHWME B MHOKECTED CPOYHBIX KOHTPEKTOE CUEHAPHH H3MEHEHHA BONSTHABHOCTH
4 i %
K. 03 pepHUMEHT NOPOrOB0f Map3kK 407 oNUHOHOE 100 CueHapil pocTa BONTHABHOCTH, %
i %

WEnonezosaTs MHOKECTES 009 KAMEHTOE, HE BX00AWLWY B WatnoH CueHapuit CHUKEHMA. BONSTUASHOCTH,

ansa KJIMEHTOB, BKJ/TOYEHHbIX B wabnoHsbl «o nneyvyy», no yMmona4aHumo NCcnonb3yrTCA MHOXECTBA,

HAaCTPOEHHbIE B COOTBETCTBYOWMNX WabnioHax. MNpu BKIOYEHNM HACTPOIKK «Mcrnonb3oBaTb
rnobanbHble MHOXECTBa MPU pacyeTe Mapxm>»:

MHOKECTES C SAEMCUMEIMU LEHAMU  HETRYMEHTE G55 BAAKTHORD pHcka  YyeT onepaumil PEND  OueHka nopreens ST

MHomecTea HWHCTPYMEHTOE C S3BMCHbIr LWEHSMIM CocTas mMHowEeCTES

HawreHosanme |Easosei | Tun HeTTHra

WHeTpyreHT | DTHOCHTENEHAA CTAEKS PHCKa |3&BHCHMOCTb |
LKOH

MEAUHETTIHE 0.25 MNpardan

% Nosiaewms % Yoanums | % Dotiasims *% Ynanie

[[] AeTomatiueckos BRAIYEHHE B MHOMECTED CPOYHEIX KOHTPaKT 08 Cuenapi MaMEeHEHHA BONaTAEHOCTH
. 5
@ =
K.oappHUHEHT NOpOroBoi Mapskid 408 ONUWHOHOE 100 o) (e CONECIE TR, 2
¥ 4
MenanksosaTs FAoGanbHEIS MHOKECTES NPH PACHETE MapikM CUEHERH# CHUKEHMA BOAATWILHOCTH, %

Onsa knveHTOB WabnoHa Ucnonb3yoTcs rnobanbHble MHOXECTBa U MHOXeCTBa, HaCcTPOEHHble
B WwabnoHe. MNpu coBnageHMM HaMMEHOBAHMN MPUOPUTET Y MHOXECTB, HAaCTPOEHHbIX B LIabfoHe.

Ecnv anga paaa wabnoHoB TpebyeTcs Mcnonb3oBaTb OANHAKOBLIN HAbOp MHOXECTB, TO
Heob6x0AMMO HaCTPOUTb 3TU MHOXeCTBA B rnobanbHbIX HAaCTpOMKax Ha BKNaake «MIHCTPYMEHTbI» U
B WabnoHax BKAKYNTb HACTPOMKY «Mcrnonb3oBaTb rnobanbHble MHOXECTBA NPU pacyeTe Mapxm».

3.7 Oco6eHHOCTN HAaCTPONKMN KaTeropmm KJIMeHToB

B cxeme «M+» HeT SIBHOW MPUBS3KU KJIMEHTOB K ONpeaesieHHOW KaTeropmm, Ha OCHOBE KOTOpPOW
ANs HUX 6yayT onpeaenaTbCs CTaBKWM pucka.
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[nsa peweHua gaHHON 3agavym He06X0AMMO UCMOMb30BaTh WabnoHbl «Io nnevy», B KOTOPbIX
MOXHO HacCTpoOUTb Npaswuia onpeaeneHns apdekTUBHbIX AMCKOHTOB Ha OCHOBE CTaBoK pucka KL
npu nomowm KoacduumeHToB ctasku pucka Kiong U Kepore. [aHHbIE KO3PDULNEHTDI

MCNob3YITCA AN nepecyeTa cTaBok pucka KL, B ctaBku pucka anga knnentos KHYP, KCYP u
KMYP. Mockonbky ans knveHtoB KCYP aoomkeH ncnonb3oBaTbCs KO3IPEOUUMEHT 2 OTHOCUTENBLHO
ctaBku KMYP, a ansa knmentoB KHYP Heobxoamm koaddunumneHT 1.4 oTHoCcMTeNnbHO ctaBkn KCYP,
3HayeHUs KO3 DUUNEHTOB CTaBKM pUCKA MOXHO YCTAaHOBUTb C/ieaylowmnm obpa3om:

—  KHYP = 2.8;
KCYP = 2;
KNyp = 1.

Mpumep HaCTDOVIKM OVCKOHTOB B WAb/IOHEe C ABHbIM nepevyncneHmnemM Ccnnmcka MHCTPyMEHTOB:

Koam. no dym.  AMek. 0o 6M. YpoBeHs peiHOMHOMD pkcka  TErd onA pes. Topr.  Terd, onp. no koay WHeTp.  Koppenauma mes 4| ¢

B asoBeie 3HIUEHMA K03 PPUUMEHTOE 007 PACHETS AWCKOHTOE:

K long | K shortl | K. relative I:I
CRMcok QMCKOHTOE No GYraran
I long |£l shart |£l it I0r|,£l ik shth lahg |K shark |Bam0'ra pHc{ OBecneveHue |KopoTkaa nosy
a a 28 28 Her Her
a a 28 28 Her Her
a a 28 28 Her Her
1] 1] 28 28 Her Her

Mpu aTOM 06€e HacTpomnkm «Ncnonb3oBaTb HACTPOEHHbIE ANCKOHTbLI» U «Mcnonb3oBaTb AUCKOHTbI
KL>» A0onXHbl 6bITb BbIK/IHOYEHbI.

MpuMep HACTPOMKN ANCKOHTOB B WabnoHe ¢ ncnonb3oBaHmeM 6a3oBbiX KO3hDDULUMEHTOB ANS
pacyeTa AUCKOHTOB:

Koad, no Gym,  AWek. 00 6M. UpoBeHs peiHOMHOMD pHcka  Terd anA pes, Topr.  Terd, onp. o koay WHoTp,  Koppenauma mes 4 | ¥

BasoBbie sHaYEHMA KO3 PHUMEHTOE 1A PACHETE AWCKOHTOE:

K long|2 | K. shart |2 K. relative I:I

Crmcok gUCKOHTOE Mo GYraram

Olong | Oshot O minlor Ominshok long K shot  Bamora puc Ogecneverue | Koporkas nosu

Mpu 3TOM HacTpolkn «Mcnonb3oBaTtb AUCKOHTbI KL» 1 «MpuMeHaTh KoaddUUMEHTbI AN CTaBOK
KL>» AonXHbl 6bITb BK/IHOYEHDI.

YTo KacaeTcs 3aKpbITUS NMO3ULMIA, TO ANt KOPPEKTHOM paboTbl TepMUHANBHOrO MOAYNS PUCK-
MeHeakepa «ColLibri» KnMeHTbl, KOTOpPblE OTHOCATCS K KaTeropuMu C NOBbIWEHHBIM YPOBHEM pUCKa
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(KMYP), BomxHbl 6bITh BbIHECEHbI B OTAENbHbIE WA6M0HbI «[10 Nae4Yy», B KOTOPbIX BK/OYEH
Npu3Hak «lMoBbIWEHHbIN YPOBEHb PUCKA» :

Ll aSnoHe: LA NHMUTOE BM0E: T0 w | MoEBIWEHHEIN YPOBEHE PUCK A I

Koae! WatioHos I'IpoBequb 06ASETENECTES N0 BMAEM AHMUTOE

n EPEYEHE KNHMEHTOE
E WafinoHe: [nofaneHan HacTpoiika

MUHKMANEHEI YPOBEHE MAPHH

0T, OT WeHEl 38KPBTHA 017 ONepalMi THNa Short

StandardRizk

OTHA OT MUHHMYMA HS TERYWER LEHE! H LEHE
NOCAEAHER COENKM, BOWEAWEN B PAcHET TEK. LEHBI

nna one?auwn THna Shart

OTO NO3BO/INT KOPPEKTHO YUYMUTbIBATb MO HUM HOPMATMBbI MOKPbITUA pUcKa npu paboTte
TepMUHaNbLHOIro MoAyns puck-meHeaxepa «Colibri».

3.8 HacTponka MMHUMANbHbIX AUCKOHTOB

B cxeme «M[+» HacTponka MUHUManbHbIX ANCKOHTOB He TpebyeTcsa. MMHUManbHas Mmapxa,
COrNacHo YKa3aHuio, pacCymUTbIBAETCS KaK NOMOBMHA HaYaibHOW MapXu.

Mpu HeobxoanMocTu B pasgene «OrpaHnyenmns Ha...» / «HacTponkn Map>XWHanbHOro
KpPeaANTOBaHNS» MOXHO M3MEHUTb KO3 DULMEHT pacdeTa MMHMMaNbHON MapXwu,
BOCMO/1b30BABLUNCHL CeayoLwen HAaCTPOMKON

K03 PP HUMEHT ANA PCYETS MUHHMANEHORN Maptu B crere b0+

AHanornyHbIM 06pa3oM HACTPOMKY MOXHO BbIMNOJHUTL UHANBMAYASIBHO, B WabsioHe No «nneyy»

N No npegukcy.

3HauyeHuns napameTpoB «[ min long» n « min short» B cxeme «M+>» nrHopmpyrTcs.

3.9 lNpoBepka UeHbl LHOPTOB

CornacHo YkasaHuto, He pa3peluaeTcs obpasoBaHue nnm yBenanvyeHme KoOpoTKOM No3nunm npm
nageHun poiHka Ha 5% v 6onee. JaHHoe TpeboBaHMe BbINOJIHAETCSH C UCNOSIb30BaHUEM
cyuwecTeytowen pyHKLUMOHANbHOCTN. HacTpolika BbINOMHSAETCSA Ha cTpaHuue «OrpaHnyeHmns Ha...»
/ «Ncnonb3oBaHune “nneva”»:

OTKAOHEHME OT LEHE! 3aKPEMHA 4NA ONepaukMi THNa Short

OTKAGHEHWE OT MUHMMYME W3 TEKYWEE LEHE H LEHE NOCNSIHEN
COENKM, BOWEAEN B PACHET TEKYLWER WEHBI LNA ONepalumHE
THMa Short

AHaNorMyHbIM 06pasoM MOXHO HACTPOUTb CMUCOK MHCTPYMEHTOB, 3aMnpelleHHbIX Ans WwopTa
MHOMBUAYANbHO, B WA6GM0OHE NOo «njevyy» 1 no npedukcy.
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4. NHdpopMmmpoBaHue O HENMOKPbITOMU
nosmumm

YKasaHune npeanncbiBaeT MHPOPMMpPOBaTb KIMEHTOB C HavasibHbIM YypoBHEM pucka (KHYP)
0 NMOTEeHUWaNbHOM BO3HMKHOBEHUN UM YBENIMYEHUN HEMOKPbLITOM MJaHOBOM MO3Mumun nepeg
NCNOJTHEHNEM MOPYYEHUS.

B cxeme «MI+» MHdOpMUpoOBaHME He NPUBS3AHO K KaTEropumM KJIMEHTA U BbIMOHAETCS
no cneaywuwmM npaBuiam:

Mo onepauusiM Ha CPOYHOM pbiHKE MHHOPMUPOBAHNE BbIMOJIHAETCS MO BCEM MNOPYYEHUSM
6e3 aHanu3a pasmepa No3nLUKN KIIMEHTA.

Mo BceM npounM onepaumam cepsep QUIK BbiNONHSIET NpoBEpPKY NOTEHUMANBHOIO
BO3HUKHOBEHWUSA UKW YBESIMYEHNS HEMOKPbLITOM MO3MLMN B MOMEHT NMpUeMa KIIMEHTCKOro
nopy4deHus. MNpun 3TOM y NONb30BaTeNs HET BO3MOXHOCTW OTKa3aTbCs OT NoAadun nopyyeHus,
KOTOpOe MOXeT NPMBECTU K TaKOW cUTyaunu.

Mpn BO3HUKHOBEHMWN HEOHXOAMMOCTN MH(DOPMUPOBATL KINMEHTA, OH MOJyYMT COOTBETCTBYIOLLEE
cooblyeHne B OTBETE Ha OTNpaBfieHHY TpaH3akumMio (TEKCT OTBETa Ha TpaH3akuuto 6yaet
[OMOJSTHEH COOTBETCTBYIOLMM COOBLLEHNEM).

Ona nHdopMUpoBaHMA nosb3oBaTenen o NoTeEHUNaIbHOM BO3HUKHOBEHUW MW YBETMYEHNN
HEMNOKPbITOM NO3NLUN HEOBXOAMMO BOCMO/Ib30BATLCA HACTPOKoN «NHPOPMUPOBaTL KIIMEHTOB
O HErMoKpbITON NO3NLUN>».

nobanbHas HacTpomka HaxoaMTcs B pa3sgene «OrpaHuyeHuns Ha... / HacTpomkm MapXUHanabHOro
KpeanToBaHUA»:

= @ UrpaddueHuAHa ..
7 Llene sansok THN HETTHHrE Mo Yyrom4anno 6 M+ [MonyHETTHHE ~
§ FOPPEKTHPOBKE AMMLTE
@ McnonesoeaHqe 'nneus
{"‘} ACTPORAK [REAEGENTE
@ Kranubul UNNRAHHKIR L

[] &kThERI B pasHeK BanoTas B MHOKEeCTEER M+
MHHOPMHPOBETE KAMEHTOE 0 HENOKPEMOH NOSHUWHH

[[] YuTbigaTe YpoEeHs PUCK 8 KAMEHTE MM MHBOPMMPOBAHWAM Ha COOYHOM DhIHKS

Takxe HacTpoika MoxeT 6bITb BbiNosHeHa B WwWabnoHe «lo nnedy» UM B UHAMBUAYAsTbHbIX
HacTpolkax nieya no Koay KiMeHTa.

MockonbKy NpoBeEpKa Ha HEMOKPLITYIO MNO3ULINIO I0/KHA YUYNTbIBATb BCE paHee noAaHHbIe,

HO He WCMOJIHEHHbIE MOPYYEHUS, TO AN UX YYETA 3TN NOPYUYEHNS OOMXKHbI 6biTb, B CBOIO o4Yepeab,
paHee NMpoBEPEHbI CEPBEPOM U aKTUBbI MOA4 UX UCMOMHEHWNE OOMXKHbI 6bITb 32a6/10KMPOBaHbI

Ha no3unumsax. Mo3ToMy nepen BKIOYEHMEM AaHHON HACTPOMKU PEKOMEHAYETCS YUYECTb
cneaytoulee:

1. Ha cepsepe QUIK gomxeH 6biTb BKIOYEH KOHTPOJIb MOKynaTebHOM CNOCO6HOCTN NO cTon-
3as1BKaM B MOMEHT MX BbICTaBfieHMs. s 3TOro B HacTpomkax bubnnorteku pacyetra NMMUTOB
B pasgene «Knaccbl» gomkHa 6biTb OTK/IOUEHA HacTponka «He 6nokmpoBaTtb cpeacTsa ans
CTOM-3asBOK MO BCEM KnaccaMm», a B cnucke «He 6nokmpoBaTtb cpeacTBa Ans CTOM-3asBOK MO
Knaccam» A0/KHbl OTCYTCTBOBaTb Kakue-i1nbo Kiacchl.
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Mo cTon-3asiBKaM C NepeHoCoM A0JIXKHbl 610KMPOBaTbCa CPeAcTBa He TOJIbKO B AEHb
BbICTaB/€HUS, HO KU BO BCe nocneaytowme AHW. [1na 3TOro B OCHOBHOM dhalisie HaCTpoek
cepepa quik.ini 4osKHA NpUCyTCTBOBATb HacTponkKa:

[limits module]

calclimit old stoporders=1

2. Mpn Hannumn Mopynst HETOProBbIX MOPYYEHUI NOPYYEHUS Ha BbIBOA CPEeACTB AO0JIXKHbI
610KMpoBaTb AOCTYMHbIE CPEACTBA K/IMEHTA B MOMEHT NoAayun rnopyyeHun.

3. [pu Hannumm Moayns anropuTMMYECKON TOProBaM MOXHO MCMNOb30BaTbh IMMUTUPOBaHME
POANTENbCKUX anro-3asBoK C Tunamm «Ancbepr» n «GTD». B 3TOM cnyyae faHHble 3a89BKU
6yayT yuteHbl npu pabote nHpopMmmnpoBaHmsl. ANro-3asiBKu gpyrux TMNoB, a Takxe
YMOMSIHYTbI€ TUMbl afir0-3asBOK, AN1 KOTOPbIX JIMMUTUPOBAHNE BKJIIOUEHO He 6yaeT, He byayT
YUMTbIBaTbCS B MH(OPMUpPOBaHUM. HO npm 3ToM ByAyT yuMTbiBaTbCS COOTBETCTBYIOLWNE
UM NOPOXAEHHbIE 3asiBKN MOC/IE UX BbICTaBNEHMUS.

0N KIMEHTOB CPOYHOrO pbiHKA, MO KOTOPbIM MCMO/Ib3YEeTCA PbIHOYHbIN METOA y4YeTa pUCKoB, eCTb
BO3MOXHOCTb OTNPaBKM YBEAOMIEHMI TOIbLKO K/IMEHTaM ¢ TunoMm «KHYP». [ing aToro,

B AonosiHeHne K «MHhDOpMUpoBaTb KIIMEHTOB O HEMOKPbLITON NO3NULUKN», HEOHXOANMO TaKXe
BKJIIOUNTb HACTPOMKY «YUUTbIBaTb YPOBEHb pUCKaA KIMEHTa Npu MHPOPMUPOBAHUN HA CPOYHOM
pblIHKE> .

= @ UrpaHHyeHHa Ha ..
7 Uerbl sassox THN HETTHHME Mo yraonyaHu & b 0+ TMonyHETTIHE ~
G KOppEKTUpOEKS NHMMTe
@ HMononesosaduqe ''nney:
{f HacTpofiki mapsiHand
7 KBandduumMposaHHbe 1

[ ] AkTHERI B pasHE BanTas B MHoKeCTEax M1+

WHPOPMUPOESTE KAWEHTOE 0 HENOKPETOM NOZHUWM

Yyureigate YpOEEHE PMCKS KAMEHTE NPH HHPOPMMHPOEIHHK H3 CPOYHOM PEIHEE

Mpn OTKNOYEHHON HACTPOMKK MHMOpMMpoBaHMe byaeT BbIMONHATBCA A8 BCEX TUMOB K/INEHTOB.

5. )XXypHan 3HaueHun HMP2

5.1 O6wme TpeboBaHun

CornacHo YkasaHuto, Ans KJIMeHTOB HayaslbHOro, CTaH4apTHOMO M NOBbLILEHHOro YPOBHEN puUcKa
Bpokep nosmkeH:

dukcrpoBaTb oTpuLaTeNbHble 3HaueHnss HIMP2 B KOHTPOJIbHbIX TOYKaX;

dunkcmpoBaTb MHMOOPMALKIO O CTaBKaxX pMcKa, MCMOJSIb30BaHHbLIX NPX pacyeTe rnokasaTtenemn
noptdens;

BecTn 3anmcu o NonoXxuTenbHbIX 3HadeHusax HIMP2 Mexay KOHTPOSIbHbIMM TOUKaMU, eCnu
B HUX 6bISIN 3aPUKCUpPOBaHbl OTpuLaTesNbHble 3HavyeHns HMP2;

3HaueHuns HIMP2 gomkHbI pacCcYMTbIBAaTbLCS C YYETOM NpaBu pacyeTa PUCKOB COr1acHo
MeToAamKe YKa3zaHusa. [na akTUBOB, KOTOpPble BXOAST B MHOXECTBA NMpPU pacyeTax AO/IKEH
NPUMEHATLCHA NPUHUNN «HETTUH> .
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YKa3aHHble Bbile TpeboBaHNA pacnpoCTPaHSOTCA M Ha NopTdenn CpoYHOro pbiHKa, B TOM 4yucne
Nnpyv NCNOSIb30BaHUM PbIHOYHOIO MEeToAa, B KOTOPOM pacyeT PUCKOB BbIMOJSIHAETCA Ha CTOPOHe
TOProBOM CUCTEMBI.

Kpome atoro, ansa knmeHtoB KOYP Heobxoammo ukcmpoBaTb nokasaTenu noptdens Ha KoHel
KaXkoro aAHs 6e3 HeobxoaMMOCTM pacdeTa 3HadeHun HIMP1 n HMP2.

5.2 OnpenesieHne KOHTPOJIbHbIX TOYEK

KOHTpo/ibHble TOYKM 6bIBAlOT ABYX TUMOB U MOrYT 6biTb ONpeAesieHbl B BUAE Cleayowmx cobbiTuii:

OrpaHuunTenbHoOE BpEMS 3aKpbITUS MO3MLMIA — MOMEHT BPEMEHUM TEKYLLEN TOProBOM ceccumn,
[0 HacCTyn/eHns KOTOPOro no3mumn KnmeHTa A0SKHbI 6bITb 3aKpbITbl MPU HaMYNM Y HEro
oTpuuaTenbHOro 3HadeHusa HIMP2. 3HauyeHue BpeMeHn onpegenseTca bpokepom
CaMOCTOATENBHO U A0/IKHO 6bITb 3aPUKCUPOBAHO BO BHYTPEHHEM AOKYMEHTE, KOTOPbIN
OMNKnCbIBaET NOPSAOK 3aKPbITUSA MNO3ULNIA KITMEHTOB. 3aKpbiTMe NO3MLUI A0JIXKHO BbINOSHATLCS
BO BCeEX C/ly4yasiX, korga 6bino nosyyeHo oTpuuatensHoe 3HadyeHmne HIMP2, a He Tonbko

B KOHTPOJIbHbIX TOYKaXx.

KoHeL, TOproBoro gHs — BpeMsi OKOHYaHWs TOProB Ha pblHKEe, MHCTPYMEHTbl KOTOPOro MoryT
BNIMSATb HA pacyeT napaMeTpoB nopTdens KAneHTa.

K KOHTPOJ/IbHOW TOYKE MOXXHO TaK)Xe OTHEeCTU U BpeMs HaudaJia TOPros, NOCKOJIbKY
B cucteme QUIK He xpaHuTtca uHdopMauma 3a npeabifgyLiMi TOProBbi AeHb.

Mpumep 1 (Tonbko POHAOBLIN PbIHOK):

Hauano Toprosoro agHs — 10:00
OrpaHnunTenbHoe BpeMs 3akpbiTus no3unuunii — 18:00
KoHew Toprosoro gHsa — 23:50

Bens 1 | | | Nepuog 1 Nepuog 2

Bpema 10:00 11:00 12:00 13:00 14:00 15:00 16:00 17:00 18:00 23:50
Dexb 2 i | | Mepwog 3 | | | Nepuog 4
Bpema 10:00 11:00 12:00 13:00 14:00 15:00 16:00 17:00 18:00 23:50

Takum obpasom, pukcupoBaTb oTpuuaTesbHble 3HauveHns HIMP2 Heobxoammo B 10:00, 18:00

n 23:50 kaxgoro aHs. Ecnn B Toukax 1 n 2 3HauyeHume HIP2 6bino otpmuaTenbHbiM, HE06X0aANMO
dburKcmpoBaTb NonoxuTesnbHble 3HadeHns HIMP2 B TeyeHue «lMepuoga 1», ecnm B Toukax 2 u 3,
TO B TeveHue «lepuoga 2» n T.4.

Mpumep 2 (bOHAOBLIA U BaJIFOTHbIN PbIHOK):

Hayano ToprosBoro AHS Ha BastOTHOM pbiHke — 07:00
OrpaHuunTenbHoe BpeMs 3akpbiTvsa no3mumii — 11:00
KoHeL Toprosoro gHs Ha OHAOBOM WM BaNOTHOM pbiHKe — 23:50
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Ecnun paccMmoTpeTb ABa rnocnenoBaTesibHbIX TOProBbiX AHSA, TO B TEYEHUE 3TOr0 NpoMeXxyTKa
BDEMEHU UMEKTCA 6 KOHTDONbHbIX TOUEK 1 4 nepuona:

AeHb 1 i Nepuop 1 i MNepwog 2 i
7:00

Bpema 11:00 13:00 15:00 17:00 18:00 19:00 21:00 23:00 23:50
DeHb 2 i MNepuog, 3 i Nepwop 4 i
Bpemna 7:00 11:00 13:00 15:00 17:00 18:00 19:00 21:00 23:00 23:50

Takum obpa3om, pUKCHMpoBaTb OTpMLaTeNbHble 3HaYeHns HIMP2 HeobxoaMMo BO BCEX OTMEUYEHHbIX
Toukax. Ecnu B Toukax 1 u 2 3HaueHune HIMP2 6bin0 oTpuuatTenbHbiM, Heob6xoaAnMo pukcnpoBaTb
nosioXkutenbHble 3HadeHnsa HIMP2 B TedueHune «lMepuoga 1». Ecnm oTpuuaTtenbHble 3HavyeHusa HIMP2
6b1n B TOUKax 2 1 3, TO NonoXnTenbHble 3HayeHnss HMP2 Hy>XHO dunkcrupoBaTb B TeYeHue
«[Mepnopa 2».

5.3 ®ukcauma orpmyaTtenbHbiX 3HaYyeHun HIMP2

[0nsa peweHns gaHHOM 3a4auym ncrnonblyercs Moaynb akcrnopTta 6upxesoi nHbopmaunm (ganee
M3BW). Moaynb No3BonseT B onpeaesieHHble MOMEHTbl BPEMEHW BbIrpyXaTb B 6a3y AaHHbIX
napaMmeTpbl KJIMEHTCKOro nopTdens u no3numm, KoTopble MCNO0Ab30BaNCh ANs pacyeTa AaHHbIX,
nocsie 4yero 3anmcu ¢ oTpuuartenbHbIM 3HavyeHneM HIP2 MOXHO MCnosib30BaTh A1 OTYETHOCTMU.

[Nna HacTpoOMKM 3KCNopTa B KOHTPOJIbHbIX TOYKaX B OCHOBHOM dain HacTpoek export.ini

B CEKLMWIO, OTBEYAIOLLYIO 3@ HAaCTPOMKY 3KcnopTa Tabnuubl «KnneHTckmin noptdens» MIBU,

B obwem cnydae [Portfolio], Heobxoammo nobasuTb HacTpoliky Schedule yka3aB B Hel
KOHTpONbHble TOYkK B popMmaTe <HYY:MM:CC> mnm <4Y4:MM> (cootBeTcTByeT <HY4:MM:00>)
yepes 3angaTylo.

Mpumep:

[Portfolio]
Schedule=10:00,18:00,23:50

Takxke B Tabnuuy «Knuentckunit noptdenb» (Portfolio) B 6a3e gaHHbLIX U B HACTPOMKK Tabnuupbl
Portfolio B export.ini Heo6xoanmo nobasuTb kno4yeBon napameTp DateTime:

MapameTrp HasHauyeHue Tun gaHHbIX PyHkuua API

DateTime MoMeHT BpeMeHW 3KCNopTa AaHHbIX. [pu akcnopTe no datetime AddDateTime
pacnucaHunio oTobpaxxaeT MOMEHT BpEMEHU Ha4vana
3KCnopTa no cobbITUIO pacnucaHus
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Mpwn akcnopTe AaHHbIX Yyepe3 API ana gobaBneHus 3HadeHns napamMeTpa B nepegaBaeMoe
coobuieHne Heob6XoaANMMO MCMOb30BaTbh HaMMeHoBaHue GPyHKUNMK, YKa3zaHHoe B cTonbue «PyHKUKNS
API»,

Onsa KoppekTHol paboTbl Moaynsa ero NoAK/Al4YEHNE K CEPBEPY [AOJIKHO OCYLLECTBASATLCA paHblue
NnepBoN KOHTPO/IbHOM TOYKM KOHKPETHOTO AHSA, @ OTK/IIOYEHNE OT CEPBEpPA — MO3Xe KpanHel
KOHTPOJIbHOM TOYKWN 3TOr0 AHS.

Mocne BbIrpy3kn Heobxoammble A5 OTYETHOCTU AaHHble (NOpTdenn KAMEHTOB C OTpULATEsbHbIM
HMP2) MOXHO MOSy4YMTb NpPWU MOMOLLKM 3anpoca Wan Tpurrepa Ha CTopoHe 6a3bl AaHHbIX.

Tabnuua «Knuentcknii noptdens» (Portfolio) cogepxnt cnegyrowime napameTpbl, KOTOpbie MOTyT
NCNONb30BaTbCH A1 OTYETHOCTU:

MapameTp HasHaueHune Tun aaHHbIX @DyHkuua API

ClientCode Kog knneHTa varchar(12) AddString

PortfolioValue CTOMMOCTb KMEHTCKOro noptdens decimal(28,8) AddDouble

InitMarginNetto HauanbHas mapxa, paccumTaHHasi NoO NpPUHUMNY decimal(28,8) AddDouble
«HeTTnHr»

MinMarginNetto MwuHuManbHas mapxa, paccumMTtaHHas no npuHumny decimal(28,8) AddDouble
«HeTTnHMr»

RCV1Netto HMP1, paccunTaHHbIN NO MpUHUNNY «HETTUHM» decimal(28,8) AddDouble

RCV2Netto HIMP2, paccunTaHHbIn NO NpUHUMNY «HETTUHMH» decimal(28,8) AddDouble

Takxxe MDBW BbinonHSeT XXypHanamMpoBaHue No3mumin No AeHeXHbIM CPeACTBaM U MHCTPYMEHTaM,
BbIFpyXas no3mummn, a Takxxe 3Ha4YeHUS NapaMeTpoB, KOTOpble MCMOb30BasnNCh A8 OLEHKU
AAHHbIX NO3UUMA. ns 3TUX uenen Mcnonb3yTcs Tabnuubl «XXypHan no3mumini No AeHbram»
(MoneyLimitsJournal), «>)KypHan no3nunit no nHctpyMmeHtam» (DepoLimitslournal), «XXypHan
No3nuUKMM No KNMeHTCKUM cyetam» (FuturesHoldingJournal) n «XKypHan orpaHnyeHumn

no KAneHTckmm cyetam» (FuturesLimitsJournal). Ecnu Ha cepBepe QUIK nosmunm BegyTtcs

B pa3spese KaneHAapHbIX AHeR, TO AN NosydYeHns No3nunim HeobxoamMMo ncnonb3osaTb Tabnumubl
«XXypHan no3uuymii no geHbram» (MoneyLimitsJournalByDates), «XXypHan no3muni

no nHctpymeHtam» (DepolimitsJournalByDates). CBsizka Tabnuubl «KnneHTCcKkMin noptdenb»
(Portfolio) ¢ »xypHanamum No3uLMii BbINOSIHAETCA B CEKLMM HACTPOMKKN BbiBOAA AaHHON Tabnuubl.
Hanpumep:

[Portfolio]

Schedule=. ..
MoneyLimitsJournal=MoneyLimitsJournal
DepolLimitsJournal=DepolLimitsJournal

FuturesHoldingJournal=FuturesHoldingJournal
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FuturesLimitsJournal=FuturesLimitsJournal

Tabnuubl «XXypHan orpaHM4YeHnn No KINEeHTCKMM cdeTam» (FuturesLimitsJournal) n «XypHan
No3nuKni No KNMeHTCckum cyetam» (FuturesHoldingJournal) Heob6xoanMbI, TONBKO €C/N Y KJIMEHTOB
B noptdene MoryT 6biTb MO3ULUNK MO CPOYHBLIM KOHTPaKTaM.

Ecnu Bbl yxe ncnonb3yeTte akcnopT Tabnnubl «KnneHtcknin noptdenb» (Portfolio) M3BU ans
Kaknx-nnbo uenemn, MoXXHO HaCTPOUTb 3KCMOPT OTAENbHOIO 3K3eMnnspa AaHHOM Tabnuubl. Ans
3TOoro notpebyetcs HacTpouTb cekuuto [Output tables] danna HacTpoek export.ini
COOTBETCTBYOWMM 06pa3om:

Mpumep:

[Output tables]

Portfolio2=Violations

[Portfolio?2]

Schedule=...
MoneyLimitsJournal=MoneyLimitsJournal?2
DepolimitsJournal=DepoLimitsJournal?2
FuturesHoldingJournal=FuturesHoldingJournal2

FuturesLimitsJournal=FuturesLimitsJournal?2

Moe:

Portfolio2 — <Tnn gaHHbIX B QUIK><Npon3BObHbIN NOCTPUKC>.
Violations — Tabnnua Ha cTopoHe Bawen 6a3bl AaHHbIX.

B TakoM cnyyae BCe HACTpOWMKM aKCcnopTa AaHHOM Tabnuubl, B yactHocT Schedule ¢ ykasaHnem
KOHTPONIbHbIX TOYeKk, HeobxoaMMo 3adaThb B cekunm [Portfolio2].

MNpuMep HaCTPOMKM ANS 3KCNOpTa Mo PACNUCAHUIO B KOHTPO/IbHbIX TOUKaX:

[Output tables]
Portfolio=Portfolio

[Portfolio]

Schedule=10:00,18:00,23:50
ClientCodeFilter=10001,10002,10057,10068, SPBEFUT00001
MoneyLimitsJournal=MoneyLimitsJournal
DepolLimitsJournal=DepolLimitsJournal
FuturesHoldingJournal=FuturesHoldingJournal

FuturesLimitsJournal=FuturesLimitsJournal
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5.4 ®dukcauma nonoxxutenbHbiX HMP2 Mmexxay
KOHTPOJIbHbIMU TOYKaMM

Mpu co6nroaeHnn onpeaeneHHbiX yCN0BUMA (PUKCALMIO MNOJI0XKUTENIbHbIX 3HAUYEHUN
HIMP2 me)xAay KOHTPOJIbHbIMM TOUKAMM MOXXHO n3b6exartb, YTO CyleCTBeHHO
YyrnpoCTUT 3aady Mo BeAEHUIO OTYETHOCTU. [1NA 3TOro A0CTaToO4HO He AonycKaTb
NosIBJIEHUA Yy KJINEHTa oTpuuartenbHoro sHauyeumsa HMP2 B oByx u 6onee
KOHTPOJIbHbIX TOUKax noapsaa. MHbiMu cnoBamn, He06xX0AMMO NPOU3BOANTDL
3aKpbiTUe NO3MLMNA KJINEHTA C oTpuulaTesibHbIM 3HaueHuneMm HIMP2 po HacTtynneHusa

cneayrouen KOHTPOJIbHOW TOUYKM.

Onsa dukcaunm nepexoda otpmuatenbHoro HIMP2 B NoNoOXUTENbHbIN B AOMNO/IHEHWE K 3KCMNOPTY

Nno pacnmcaHmio Heob6xXoAMMO HAaCTPOUTb SKCMNOPT C onpeaeneHHON NeEPUOANYHOCTLIO

WIN NO U3MEHEHMSAM No3nunii. MNMpu HanMuMM Taknx HacTpoek Moaynb 6yaet UMKCMpoBaTb
K/IMEHTOB C oTpuuaTenbHbiM HIMP2 B KOHTPONbHbIX TOYKaX U Npu nocreayruwmx nepecyerax
KNIMeHTCKoro noptdens no 3agaHHOMY Nepumoay Uauv rnpu MaMeHeHUn no3numnm byaeT BbIMOAHATBLCA
MnpoBepKa Ha Hanuume y AaHHbIX KIMEHTOB nosioxutenbHoro HMP2. Ecnu HIMP2 cTan
nonoXXutenbHbiM, To MOBU 3adukcmpyeT napameTpbl NopTdensd n ygannt KInMeHTa M3 cnucka
oTcnexuBaeMblX. TO €CTb, N0 KANEHTY (PUKCUPYETCH TONIbKO OAHO MONOXUTENIbHOE 3Ha4YeHne
HIMP2 mMexay ABYMSI KOHTPOJSIbHbIMU TOUKaMMU.

Taknm obpasoM, B 3aBUCMMOCTM OT UCMNOJIb3yeMONn KOMBMHaLMM HACTPOEK, BO3MOXHbI TpU
BapuaHTa HacTponkn MOBMU.

1. 3KcnopT Mo pacrnncaHuio 1 rno 3agaHHoOMy nepuoay.
B naHHOM BapuaHTe M3BW 6yaeTt pukcmpoBaTb KIIMEHTOB C oTpuuaTenbHbiM HIMP2
B KOHTPOJIbHOM TOUKe M NpU nocneayrLwmx nepecyetax noptdens no 3ajaHHOMYy B napameTpe
PortfolioPeriod nepvoay 6yaeTt npoBepaTb NO AaHHbIM KAWEHTAM Hanu4yme NosoXUTENbHOIO
HIMP2. NHdopMauua no TakuMm knmeHTam byaeT dpukcmposaTtbcs B Bl n ganee nonoxumrenbHble
HMP2 no HMM oTCnexmnBaTbCs HE ByayT.

MpuMep HaCTpoKKu:

[General]

PortfolioPeriod=300

[Output tables]
Portfolio=Portfolio

[Portfolio]
Schedule=10:00,18:00,23:50
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ClientCodeFilter=20001,20002,20057,20068, SPBEUTO00007
MoneyLimitsJournal=MoneyLimitsJournal
DepolimitsJournal=DepolLimitsJournal
FuturesHoldingJournal=FuturesHoldingJournal

FuturesLimitsJournal=FuturesLimitsJournal

2. DKCMNOpT MO pacrnmcaHnto n Npu M3MEeHEHUU No3nLMNA.
B naHHoM BapuaHTe M3BW 6yaeT dpukcmpoBaTb KIIMEHTOB C oTpmuaTenbHbiM HIMP2
B KOHTPOJIbHOM TOYKE W MpWn nocneaylwmx nepecyetax noptdens npm MaMeHeHUn Kakom-
nmbo no3mummn knneHTa 6yaeT NpoBepaTb Hannyme nonoxutenbHoro HMP2. NHdopmaums
Mo TakuM KnmeHTam byaet ¢pukcmpoBaTbes B B[] n nanee nonoxwutenbHble HIMP2 no HuM
oTCnexmsBaTbCsl He byayT.

MpuMep HaCTpPOWKMK:

[General]
SavePortfolioOnMoneyLimit=1
SavePortfolioOnDepoLimit=1
SavePortfolioOnFutLimit=1

SavePortfolioOnFutHolding=1

[Output tables]
Portfolio=Portfolio

[Portfolio]

Schedule=10:00,18:00,23:50
ClientCodeFilter=20001,20002,20057,20068, SPBEUTO00007
MoneyLimitsJournal=MoneyLimitsJournal
DepolLimitsJournal=DepoLimitsJournal
FuturesHoldingJournal=FuturesHoldingJournal

FuturesLimitsJournal=FuturesLimitsJournal

3. DKCnopT No pacnucaHuio, No 3a4aHHOMYy nepuoay U Npu U3MEHEHUN NO3ULIUNA.
[JaHHbIN BapuaHT sBnsieTca KOMbMHaumen nepBbixX ABYX BapMaHTOB HACTPOMKKN. DKCropT
AaHHbIX 6yaeT BbIMOMHATLCS B KOHTPOJIbHbIX TOUYKAX, @ KOHTPOAb nonoxuntenbHbix HMP2 6yaet
BbINOMHATBLCSA C NEPUOANYHOCTbBIO, YCTaHOBNeHHoN B napameTpe PortfolioPeriod, nn6o npu
N3MEHEHUN Kakom-nnbo nosmummn KnmeHTa.

MpuMep HacTpoKKu:

[General]
PortfolioPeriod=300
SavePortfolioOnMoneyLimit=1
SavePortfolioOnDepoLimit=1

SavePortfolioOnFutLimit=1
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SavePortfolioOnFutHolding=1

[Output tables]
Portfolio=Portfolio

[Portfolio]

Schedule=10:00,18:00,23:50
ClientCodeFilter=20001,20002,20057,20068, SPBEUTO00007
MoneyLimitsJournal=MoneyLimitsJournal
DepolimitsJournal=DepolLimitsJournal
FuturesHoldingJournal=FuturesHoldingJournal

FuturesLimitsJournal=FuturesLimitsJournal

6. Ncnonb3zoBaHue Colibri

TepMUHanbHbIM MOAYyNb pUCK-MeHeaxepa Colibri ucnonb3yercsa ans asTomMaTmMlaumm npouenyp

NoCT-Tpela KOHTpons Ha poHAOBOM, BaslOTHOM U CPOYHOM pbiHKax. B pamMmkax noaaepxku
TpeboBaHW YKasaHus Npu NoMoLLM AaHHOrO MoAyns MOXHO:

BbINONHATE paccbiniky yBeaomneHun (margin call) o HapyweHun HIP1 ¢ npoTokonAnpoBaHWeM

napamMeTpoB 3TUX yBEAOMIIEHWUIA;
ABTOMaTM4yeckn popMMpoBaTb NOPYYEHUSI HA 3aKpbITUE MO3ULMIA C YYETOM KaTeropum
KNneHTa;

MpoTokonnpoBaTtb 3HauyeHusa HIMP2 n nHdopmaumio, Ha OCHOBaAHMM KOTOPOM AAHHbIN
nokasaTtesib 6bls1 paccunTaH Npu 3aKpbiTUK MNO3ULNIA.

6.1 Paccbinika yBeagOMJIEHUN

Onsa knneHtoB «M+>» paccbisika yBeAOM/IEHUIA BbINOAHSAETCS MPU CHUXKEHMW NapaMeTpa
«CTonMoCTb nopTdens» HMXe 3Ha4YEeHUs HayallbHOW, MUHUMaNbHOM WUTU CKOPPEKTUPOBAHHOM
MapXXu, a TakXe NMpu HaJn4ymm KOPOTKOM NO3NLNU MO HEMAPXUHANBHOMY MHCTPYMEHTY.
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HacTpolika yBeqoM/IEHUIA AaHHOIO TMNa BbINONHAETCA B pasaene «Colibri / Tunbl yBegomMneHui
CrnoT-pblHka / CxeMa C AUCKOHTaMm» :

HacTpolikn KAWEHTCKOrD MecTa x
Dupma aBnoHe! yeegomaeHnii LWaBnoke gna SMS
- Mporpatma ~ _—
. Hosoctn 1 _<Moymonuanaio>  YaeqomasTs ob ypoBHax
[#- Toproens Orpannyenne (MEHBLIE CKOPPEKTPOBAHHON Map3KK)
- Coob
- Loaberia DiscRestBody.tet Bribpate
- OkHa
- QPILE ckpunTel TpeGosanmne (MEeHbLIE HAYANEHON MapXn)
&- Colibri DiscDemandBody.tct Bribpate
[=- MapameTpel paccbuIkk ONoBELLEHAI
=1 TNl YEEZOMAEHRIT CNOT-PhiHKS 3EKprTME (MEHBLIE MIHMMENBHO Map3K)
DiscCloseBody.txt Bribpate
o lpyTHe Cembl
- TMNbI YBEACMAEHWIA CHOYHOMO PhIHI Veenomnare o cuTyaumex
OTpuy, ocTatok cBoBogHbIX Cpe;
},p:EEanD(T‘ cpeacrs P HeaonycTumble oTpHLATENBHEIE NOZMLMIA
YpoBEHE AOCT. CPEACTE (NoA OTK| ForbShortBody.tet Bribpatk
Koz, nukeuaHoctn MO
Ookna. kosd. nuksuaHoctn [0 NoBaenTe
KomMRosuTHBIR KpuTepMil [[]Pacceinate no pacnncanmio (Hu:mm yepes ',

Mepenmenoeats

Mpeeeiwenue rpocc-numnTa

MpouzeoneHelil napamerp
Yaanute

HauaneHan n MuHUManeHan mag Waénon 3aronceka e-mail

- Paccelnka no e-mail
Qunctute

- Pacceinka va UID

[#- Meperoc nosuuwi
[#- MepeHoc BantoTHBIX NO3MUMI
[~ 3BKPBITHE NO3ALWA

- APaHEHWE AaHHBIX v

Cnpaska CoxpaHute Otmena

Ons knneHToB «C», a Takxe knmeHToB «MA+» ¢ E[Il, MOryT ncnonb3oBaTbCs YBEAOMNEHUS,
HacTpavBaeMble B pa3gene «Colibri / Tunbl yBeaOMAEHNIA CPOYHOIO pbIHKAa» !

Hactpoiikn knnenTckoro mecta X
~
- Mporpamua » | ¥YBEAOMAATE 0 JOCTIKEHWM YCNOBMA KOMNO3NTHOTO KPUTEPKA
~Hosocti Wcnone3oears 4nA KIMEHTOB C EAMHOI NOSMUWER 1 CXEMOR € ANCKOHTaMM
[#- Toproens P ¥, om0
WCK-NapameT] - CNOEWE ONOBELLIEHNA
[#- CooBLyeHna p P | TnaHnpyemele YMCTEIE NO3MI =
(- Oxra fon. yenoswe no | He wecnonssyetca - MpepencHoe sHaueHne
- QPILE ckpuntel
= Colibri Jon. ycnoene no |He ucnonssyerca MNpepensHoe 3Ha4EHNE
[=)- MapameTpel pacceinku onoBeLLEHNil
- Tumkl yEEA0MARHMIA CNOT-PEIHKS [ Wecnonezoeare 40 kAMEHTOE € €AMHON NOSMLMEN W APYTMMI CXEMaRK
CHEMA C AUCKOHTAMM ——
Puck-napamerp YposeHs mapxun Yenoewe onoeewenua 000
o dpyrue ccemel
I Tunkl yBEAGMNEHII CPOYHOTD PEIHI Hon. yenosne no |He ucnonssyerca MpeaensHoe sHaqene
Otpuu, octatok cecBogHbix cpe
YpoBEHE 40CT. CPEACTE Jlon. yenoeue no | He Mcnons3yerca MpepensHoe 3HaueHHE
YpoBeHs gocT, cpeacTs (nog oTk|
Koad. ankengrocta [0 []Wicnonbsoears 4na kAMEHTOR cpouHOro peiHKa Be3 eAMHOI Nosuumm
Oong, koad. nuksmanoctn MO -
= = Puck-napamerp MnaHnpyemMBle YUCTEIE NO3M Yenoewne onosewenna | 0,00
KomMnozuTHBIH KpuTepnii
lMpeekiLeHE rpocc-numMnTa fon. ycnoewe no | He Wcnonssyerca MpenensHoE 3HaUEHHE
MpowsEonsHBIR NapaMeTp
HauanbHas 1 MAHUMANBHAA Maf fon. yenoeue no. | He nenonssyerca Mpeaenstioe snaqenme
- Paccelnka no e-mail
- Paccelnka Ha UID W6, W6, SMS
- aBnoH yBEAOMAEHNA abnoH gna
[ Nepexoc nosuumi B b
(- MepeHoc BantoTHBEX NOSMUUI MLBody txt BriBpate
[~ 33KPLITHE NOZALWEA
- XpaHeHWe JaHHBIX w o
[ Pacceinare no pacnucanuke (uuimm vepes ') v
< >

Cnpaeka CoxXpaHnT OTmeHa
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6.2 3akpbiTUe No3numn

3aKpbITUE NMO3ULMIA MPUMEHSIETCA B C/lydae HaCTyMNJIeHWUs YCI0BUIA, MPU KOTOPbIX NO3ULMK
KJIMEHTA A0NXHbI 6bITb MOJIHOCTBIO UM YACTUUYHO 3aKPbITbl AN AOCTUXEHUSA AOMYCTUMOIO
cocTosHMs nopTdens. Mpu 3TOM pUCK-MeHeAXep, UCMONb3yoLWniA Moaynb Colibri, MoxeT
cchopMMpoBaTh 3asiBKU MO 3apaHee NoAroTOBMEHHbIM NpaBuiaM U oTNpaBnTb UX B TOProByto
CUCTEMY.

6.2.1 3akpbiTMe Nno3munii Ha PoHAOBOM pbiHKe
3akpbiTve no3mumii Ha POHAOBOM pblHKE BbINOAHSETCS No 3HadeHuto YAC, npun 3TOM MMeeTcs ABa

pexXxunmMma, HaCTpanBa€EMblE€ B NpaBu/iaX 3aKpbIiTUA NO3NLNNA:

B pexume «[lo HOpManbHOro cTaTyca» 3akpbiTve no3nunii no kaneHtam «KHYP» n «KCYP»
BbIMoJsiHseTcs A0 ypoBHA HIMP1=0 wnnu Bbiwe. MNMprMep HACTPOMKKN NpaBuaa ans 4aHHOro
pexXuMa 3aKpbITUSA NMpUBELEH HUXE:

PeaakTupoBaHne Npaswuna 3aKpbiTUA NO3MLMEA X

Tun HacTpoek

(@ LWaBnow (@] WMHanBWgyaneHan HacTpoiika

HaumeHosaHue | Bee kaneHThl

Tun sakpemua (@) Mo ¥AC
Mo ypoBHID Map#m

(0 Ha cpouHom peiHke

Pexun | [lo HopmaneHoro cratyca ~

Pesepe, % | 3

l:‘ |'|p|.-1 HaAU4nm EAMHDH NO3ALMA NPUMEHATE K NO3UUMAM CPOYHOTD pPhIHKE
I_Ipnr.|EH.qn: NPy oTCYTCTENK '_'I'ICT'I'ICEIILI,Hﬁ

JononHWTENEHO NCNONE30BaTE YCI0BUE 33KPEITUA HA CPOYHOM PhIHKE
MNopaaok 3akpeimia | Bee ~

P 33Kpbima nosnunii () MunnmansHbii ofopoT
(C) NponopuuoHansHo nozugmm
(®) 3aaaHHBIi NOPAZOK MHCTPYMEHTOE

© e

QK Otmena

Onsa knneHToB «KIMYP» 3akpbiTue BbINOAHAETCA A0 YpOBHSA HIMP2=0 nnu Bbiwe. Moaynb
CoLibri naeHTMdUunpyeT AaHHYIO KAaTEropuio KIMEHTOB NO NMPU3HaKYy «[MOBbILWEHHbIN YPOBEHb
pucKa», KOTOpbIN yCTaHaBAIMBaETCa B HAacTpolikax bubnnorekn pacyeta nMMmnToB B WabnoHe
«Mo nnevy»:
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Il atnoHe: 017 NUMKTOE Bl0A: TO w I MOBEIWEHHBIN YDOBEHE PUCKa I
MepeusHE KAHEHTOE POEEPATE OOASATENECTES N0 BHAAN AWMUTOE

E WatnoHE: [nofaneHad HacTpolika v

W, W2, W3 M WHMM AN HEIA YDOBEHE MAPHKIA
-1

OTKA. OT LEHE! S3KPETHA 4079 0NEpauMi THNa Short

OTkA. OT MHHMMYIME HS TERYWER LEHB! W LEHE!
NOCAEAHENA CAEMKM, BOWBAWEN B PACYET TEK. UEHEI
477 onepauri THna S hort

D s HenonHoE HETTHPOBAHWE AEHEKHbIX OOASATENLCTE
f O63BHTE
S [no6aneHanA HacTpolika w

: Yaanure

TErd © HENOAHEBIM HETTHPOEAHKER O0ASATENECTE

o B pexnme «[lo 3agaHHoOro 3HauyeHus YAC» 3akpbiTve no3mumi no knmeHtam «KHYP» n «KCYP»
BblNoSIHAETCA ANnsa goctmxkenmna YAC, ykazaHHOro B napameTpe «Llenesoe 3HaueHune». An4d
knneHToB «KIMYP» 3akpbiThe BbIMOJIHAETCA A0 3Ha4YeHUs B napaMeTpe «[1oBblWEeHHbI YPOBEHb
pucka»:

PegakTnposaHmue NPasiaa 3aKpeITMA NosHLMEA >
Tun HacTpoek

(@) LaGnon (O MnavengyaneHan HacTpoiika

Hanmmernosanue | Bee kwnneHTer

Tun sakpbmua (@) Mo Y/C
Mo ypoBHIo Mapsw

(0 Ha cpouonm pbitke

Pexan | [lo 3aganHoro sHaueHna ¥ 4C hd

Llenesoe sHaveHne | 1,00 |

MoBBILLEHHEIA YPOBEHE pHUCKE | 0,5 |

D I'Ipu HaAu4nK EAHHDﬁ NO3ALKMA NPUMEHATE K NO3ULMAM COOYHOTD PhIHKE
I'Ipnn.lemm: NpwW OTCYTCTEMKA CI'ICT'I'ICZIILI,Hﬁ

JononHUTENEHD MCNONE30BATE YCACBWE 33KPEITHA HA3 CROYHOM DRIHKE

Mopagok 3akpeimua Bee Y

Pestcnm 3akpeimna nosuumii () MusumansHeii oBopot
MponopunoHansHe NoIMLKMK

(®) 33aaHHBIN NOPAZOK MHCTPYMEHTOE
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Takxe Heob6xoanmo y4UUTbIBaTb, YTO B Cllydae ucnosnb3oBaHna EANN, B AaHHbIX peXuMax MoxXeT

BbINOMHATLCS 3aKpbITUE MO3ULKNIA MO CPOYHBLIM KOHTPaKTaM. [N 3TOro B HacTpoMKax 3aKpbiTUs
no3nuni ecTb cneayowmini Habop HacTpoek:

Hacrpoiikn knnexTckoro mecta

[

- Mporpamma
~Hosoctn

 —

- Toprogna

&

- CooBerns

- Owkra

QPILE ckpunTel

Colibri

+- MapaMeTphl PacchIIKW CMNOBELLEHNI
+- Mepenoc nozvuumi

+)- NepeHoC BANMTHBR NO3ALWA

i laBnoHel

Mapametpel 3anB0K
L. MNapameTpel BaNOTHETD peIHKA
XpaHeHue gaHHBIX

i Lua crpunTel

Cnpaska

Mp Tk 23KPBITHE ANA KAWEHTOB:

O Epate cnncok kogoe knueHToE U3 daiina

PaspewwnTe sakpeitne Ha GOHACEOM phIHKE
Pazpewmte zakpeirue no ¥C
[[]PaspelunTs 3akpeITHE NO YPOBHIO MapHm
[] PazpelunTe sakphiTne € HCNOEZ0EIHNEM PEXMIME HEMDIHEIX NOTOE

Knacc pexcma HenonHen notoe | SMAL

[l Paspelunte 3akpeiTME NO3MUMIA HE BANHOTHOM PbIHKE

PazpelunTe 33KpEITHE NOZNLMIA HA CPOYHOM PhIHKE

Pa3pelunTh 3aKpBITHE N0 PUCK-NapaMETpam GoHADBOTO phiHKa

Pa3pelunTe 3aKpeITHE N0 PUCK-NEpaMETPam CPO4HOTD PhIHKE

PaspelunTe 3aKpeITHE NOZULMIA NO ONUMOHAM

[ Micnonbsosats TeopeTnueckyto LieHy NP GTCYTCTEMN BETPEUHB J3AB0K

[ Mponyckats 3ancumble no3uwmm NpeTUECNOACKHDH HANPAENEHHOCTH
[] PazpelumTe sakpeimine NoNOKATENEHEX NOIMLMIA N0 HEMAPKUHANEHEIM HHCTPYMEHTaM
[ Pazpelunte 3akpeiTne NoNoXATENEHENK NOZMUNI C YUETOM NOIMUWI NO BATHOTAM
[]3akpeieats nozuumio cyBBpokepa us no3uumii cyBknneHta

YUWTEIBaTE AKTUEHEIE 33ABKN

CoxpaHute Otmena

6.2.2 3akpbiTue No3uumin Ha CpOUHOM pblHKe

3aKkpbiTMe NO3MLUMI MO KAWEHTaM C TUNOM «C» (pbIHOYHbIA METOA) MOXeT BbINOJHATLCA N0 PUCK-

napameTtpam «YC» unu «Ctatyc noptdens». MNpu 3TOM B AaHHbIX peXMMaxX yYUTbIBAETCS TUN

KMeHTa, yKa3aHHbIA B NapaMeTpe «YpoBeHb pucka» Tabnunubl «KnneHTckuii noptdensbs.

Mpwn ncnonb3osBaHuM puck-napamMeTpa «CraTtyc noptdensa (40 HOPManNbHOr0)» 3aKpbiTUE

nosmumi no knneHtam «KHYP» n «KCYP» 6yaeT BbINOAHATLCS A0 YpoBHS HIMP1=0 unu Bbiwe,
a no knneHTaMm «KMYP» n «KOYP» ao yposHs HMP2=0 nnu Bblwe. NpuMep HaCTPONKN:
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PegakTupoBaHie Npasuia 3aKpeTUA NO3MLWI x

Tun HacTpoek

O MnamenayansHas HacTpoiika

HawmenoeaHue | CpUHHbIﬁ A HOpMANEHOrD CTAaTYCa

Tun zakpeimua ()Mo ¥AC
Mo ypoBHH: Map:u

(®) Ha cpourom poinke

Puck-napamerp | Cratyc nopTdens (4o HopmankHoro) ~

Peseps, % | 1

I_Ipn HaAU4nn E,'.I,HHCI:i NO3NUKKA NPUMEHATE K NO3KMLUWAM COOYHOrD phiHKEG
anI\.IEHﬂTI: npwW oTCYTCTEMA CI'ICT-I'ICZHU'HIH

,.JCI'IC."IHMTI'—_"II:HC WCNONb30BaTh YCNOBWE 33KPBITHA H3 COOYHOM PbIHKE
MopAjoK 33KpLITHA | Bee w
Pexcim zakpermua noznyni MuHWMane e oGopoT

anI’ICpLI,HCHﬂ."II:HC No3KLAK

(®) 3aaaHHbIli NOPAROK MHCTPYMEHTOB
W]

Ormens

o [pu ncnonb3oBaHnM puck-napameTpa «YAC» 3akpbiTMe No3munii No KnneHtam «KHYP» n
«KCYP>» BbInonHgeTca anga goctmxkerHnsa YAC, ykasaHHOro B napametpe «Llenesoe 3Ha4veHue».
Ons knneHTtoB «KIMYP» n «KOYP» 3aKkpbiTUE BbINOMHSETCA A0 3HAYEHUS B rnapameTpe
«[loBbIWEHHbIN YPOBEHb pucka». NpuMep HaACTPOMNKN:

PenakTMpoBaHWE NPaEMNa 33KPLITMA NO3ULMIA X

Tun HacTpoek

O WHanenayansHan HacTpolika

Hawmenosarne | Cpouneii no ¥AC

Tun saxpermna () Mo ¥IC
Mo ypoBHI MapHm

(® Ha cpouHom peitke

Puck-napamerp | ¥OC v

Lleneeoe sHaueHne | 1 |

MoBBILERHEIR YPOBEHE prCKa | 0,5 |

Mpw Hanu4rM e4MHOR NOIMLAN NPUMEHATE K NO3MLMAM CPOYHOTD PhIHKE
MpUMEHATE NpK OTCYTCTEMW CROT-NO3MLWI
JononHWTENBHO MCNONB30BaTE YCAOBME 3AKPBITMA HA CHOYHOM PhIHKE

Mopagok 3akpemia | Bee ~

Peskim 3akperua nosnumii MuHnmManeHeii oBopot
MponopLMoHanEHo NO3KLMK
(®) Jaganneiii NOPAACK WHCTPYMEHTOE

0

O
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6.3 lNpoTokonMpoBaHue AaHHbIX

YKkasaHune npeanuncbiBaeT COXPaHSTb Cneayowy MHhOopMaUmo 0 KIMEHTax, nonagalowmnx noa

perynsauuio:

YBegomsieHns 0 HapyweHun ypoBHen HIMP1 n HMP2 (B 3aBMCMMOCTU OT KaTeropmm KJmMeHTa), B
TOM YMcne n anst KIMEeHToB, B NopTdesb KOTOPbIX BXOAAT TOJIbKO aKTUBbI CPOYHOIO pbiHKA.

He 6onee 4yeM 3a 1 MUMHYTY A0 3aKpbITUS NO3NLMIA KIneHTa dukcmposaTb 3HaveHns HIP2, a
Takxe MHdopMaunto, Ha OCHOBaAHMKN KOTOPOW BbiN paccynTaH AaHHbIA NoKasaTtesb.

HacTpoitka NnpoToKoNMpoBaHuUs AaHHbIX B Moayse Colibri BbiImoNHAETCA Ha BKaAKe «XpaHeHune

AAHHbIX> :

HacTpoiikn knneHTckoro Mecta

1 Mporpamma
- Hoeoctu

- Toprosna
- CooBeHns

[

- OkHa

i QPILE ckpunTer

2. Colibri

+- MapaMeTphl pacchiikm CrNoOBELLEHNI

[

+- Mepenoc nozvuymit
+)- Meperoc BANKTHBR NO3MLMIA
\ [~ 3aKpbTie nosuumi

i Lua cKpnTel

Cnpaska

ODBC ncTodHnk

Colibri

Norwn | Colibrillser

3343tk Napone

BecTn #ypHan oTnpaekn onoBeLLeHmii

s taBnuys | MCalls

BecTi ypHan 3aKpeITMA No3MLAR

Kina TaBnnuel | Portfoliolog

KommenTapuii Ana onpeaeneHns
puii 478 onpesy clpos

33ABO0K HA 3AKPBITHE NOSMLNIA

CoxpaHute Otmena

7. OononHuTenbHble HACTPOUKMH

7.1 YyeT AeHeXHbIX CpeaACTB Ha AONOJIHUTENIbHbIX
Terax pacyerTrosB

Ansa kKnneHToB noaaep>XXmBaeTcad CPYHKLI,VIOHaJ'I Mo YYETY AEHEXHbIX CPeACTB Ha AOMOJTHUTENbHbIX
Terax pacyeTtoB. [1py 3TOM AeHeXHble cpefcTBa Ha AOMNOJIHUTENbHOM Tere A0J1XKHbI 6bITb

3arpyxeHbl B TOM Xe BaJlloTe M Ha TOT XXe CPOK pacyeToB, YTO W cpeAcTBa Ha OCHOBHOM Tere.
MopaepxuBaetcs cregyowmin GyHKLMOHAN MO YYeTy AOMNOSIHUTENbHbLIX TErOB:

AononHuTtesnibHble BasloThbl. [leHeXHble No3uunm rno BasatoTam, KOTOpble NepeyvyncneHsbl

B HACTpoOlike, 06BbeaMHSAI0TCA U YUYNTLIBAOTCA B e4MHOM nopTdene. HacTponka BAMseT Ha y4yeT
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CpeacTB Ha AOMNONHUTENbHbIX Terax NpuM MCNonb3oBaHMM GyHKUMOHana «PEMO-cekymn
pacyeToB», «Tern 3a4oKeHHOCTU» N «Tern ob6a3aTenbCTB».

PEMO-cekummn pacyeToB. [103MUMN HA AOMNOJHUTENBHOM Tere y4YnTbliBalOTCA B CTOMMOCTU
noptdens BHe 3aBUCMMOCTM OT 3HaKa. 3abnokMpoBaHHbIe CpeacTBa Ha AOMOSIHUTE/IbHOM Tere
YUYUTbIBAIOTCS B CKOPPEKTMPOBaHHON Mapxe.

Tern 3aA0/mHKeHHOCTN. OTpuUATENbHbINA TEKYLWMIA OCTAaTOK Ha AOMOSIHUTEIbHOM Tere, B3ATbIN
No MOAYJII0, YUYMTbIBAETCHA NPU pacyeTe CKOPPEKTUPOBAHHOM Mapxu. 3ab10KMpoOBaHHbIE
cpeacTBa Ha AOMNONHUTENIbHOM Tere He yuuTbiBatoTCsa. Ha ctommocTb nopTtdena gaHHas
HacTpoliKka He BJ/IMSET.

Terun obsasartenbcTB. OTpuUaTENbHbIN OCTAaTOK Ha AOMNOSIHUTE/IbHOM Tere y4YnTbiBaeTcs npwu
pacyeTe CKOpPPEKTMPOBAHHOW MapXu Kak nopy4vyeHue Ha BbiBog cpeacts. OcobeHHOCTH
NCNOSIb30BaHNSA HAaCTPOWNKMU:

Ecnu ucnonb3ayerca HacTpoika «[onoNHUTENbHbIE BaNOTbl», TO B pacyeTax
CKOPPEKTUPOBaAHHOW MapXu 6yayT yuTeHbl BastoTbl, YKa3aHHble OJAHOBPEMEHHO ANS
OCHOBHOIO ¥ AOMNOJIHUTENIbHOIO TEr0B;

OTpuuaTenbHble NO3MUUM NO BasoTaM Ha AOMOSHUTENIbHOM Tere yuYnTbiBatoTCs
B CKOpPPEKTUPOBaHHOM Mapxe, yBenmuneasa eé Ha pasMep 3TUX No3uuuni
B abCOMOTHOM BbIpa)XeHun;

Mpu pacyéte CKOPPEKTUPOBAHHOM Map>Xu NO3MuUMM NO BasitloTaM Ha OCHOBHOM Tere
YMEHbLUAITCA Ha pa3Mep oTpuuaTenbHbIX NO3ULMIA Ha AONOMHUTENBHOM Tere;

MonoXuTenbHble NO3MUMN U 6J'IOKVIDOBKV| Ha AOMNONHUTENIbHOM Tere He Y4YnTbiBaloTCA,

Mpu pacyére CTOMMOCTM NOpTdens, HayalbHOW N MUHMMAbHOM MapXXn No3munm
C AOMOJIHUTENbHbIX TEFOB HE YUYUTbIBAOTCS.

Tern HeCHM)XaeMoro oCcTaTka HeMap>X1MHaNbHbIX onepauunii. OTpuLaTeNbHbIN BXOAALLNIA
OCTaTOK Ha AOMOJIHATENIbHOM Tere yMeHbLIAeT NoKynaTebHYy CNoco6HOCTb Mo:

HeMap>XWHasbHbIM UHCTPYMEHTaM, ec/in BKAOYeHa onuus «OrpaHnynBaTb NOKYMKy
HeMapXXWHanbHbIX 6ymMar»;

BbiBOAAM CpeAacCTB, €C/i BKJIIOYEHaA onun4a <<OrpaHl/I‘-WITb BbIBOJ AEHEXHbLIX CPEACTB>»,;

onepaumsiMm co CPOYHbIMM KOHTpPaKTaMu, ecnin BKoYeHa onunst «OrpaHMymnTb
onepaummn Ha CPOYHOM pbIHKE>;

npe-Tpena npoBepkaM, ecnu BkAoUYeHa onums «OrpaHnunBaTh BbIBOA, AEHEXHbIX
CPeACTB AN NPeTpena-KOHTPONA».

3a6/10KMpOBaHHbIE CPEACTBA Ha AOMO/IHUTENLHOM TEre He Y4YMUTbIBAlOTCA. TeKyLMn OCTaToK Ha
[OMO/THUTENLHOM Tere He B/IUSIET Ha pacyeT CTOMMOCTM NopTdens U CKOPPEKTUPOBAHHOW MapXMu.
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7.2 EanHasa 6yMa>kHas nosmums

0Nna KNMeHToB C TUMNOM KpeamToBaHus «M[+» AonyCcKaeTcs MCnosib30BaHMe HacTpomkm «CyeTa
eAnHoM 6yMaxKHO No3numMn», KOTopasi pacnosioXKeHa B pasaene «[on. Tern pacyértos».

= @ KaueHtel |
G Fomucoua Spokepa 1 HoSaems
§ 3amena kogoe '—
% Cuitipokepe =% Hganre
% HacTpoiku “naeya” B e S LS
= g WadaoHe

G Tlo Koruoow9
G Mo 'naewy”
¢ To orpaHuyeHMar

{9 [on. Teru pacyéto
HYET DnepalWi CpodYHOro p

§
(P BanoTel AEHERHEIX NOSMLM
¥

B

OrpaHuyeHa Ha ...
Ll etk sansor
K.OppEKTUPOBKE NWMUTE *%  Ypanme
HcnonezosaHue 'nneys
HacTpoiiku mMap#uHant
K BanUaHUMPOE aHHEIE |-
NocTynHee Gyraru

Mo Byraarar Ha cueTa
MUHUMENEHE pastep
Db sansok 7% Dodaeurs
Tunkel saAE0K T = . |
Onepauud POC, PEND
= DononHuTenksHElE OrpaHuE
G UeHel sansok

% DocTynHere dyraru

@ (fmEm zaarnk

R = 5 Dofaeums
@ Omvenms =1 Yaamme

71 Dodaeurs

CyeTa BauHi GYMEKHON NoSHUMIY

L +00000F00,
L02+00000F00,
D01+00000F00

—
@
a
=

P R o R R R O .

=% Ypammes

T &k HECHMH. DCTATKE HEMAapHHHANBHER DI'IBDEU.HH

lal
v
L4

HacTpoiika nogaep>xnBaeTcs ToIbKO A4St MHCTPYMeHTOB POHAO0BOro pbiHka (akuum, obnuvrauum
n np.).

Mpn dbopMupoBaHum noptdens KaneHTa BXoaawme n Tekylme no3mummn Ha cuetax, yKasaHHbIX

B HACTpOWKe, HETTUPYIOTCS Mexay cobor n nobasnsaoTcs B noptdens B BUAe egquHoro obuiero
aKkTmBa. 3abnoknpoBaHHble cpeacTBa Ha 06beaANHEHHbIX CHETaX YUYMUTbIBAKOTCS aHaJ0rMM4YHbIM
obpa3oM. Bce pacueTbl MapXUHanbHbIX NOKa3aTesien, OLueHOK NO3MLNIA, YUYET B MHOXECTBaX

N NpoBepKa KpUTepmes 3aKpbITUS MO3ULMN BbIMOJHSAOTCSA C YHYETOM MOJSyYeHHbIX HETTO-MO3ULNIA.

7.3 MNMpoBepaATb 3HAYEHUE CKOPPEKTUPOBAaHHON MapXKu
no BcemM Bmaam JIMMUTOB

Bpokep MoXxeT npeabsABNATE K CBOMM KnMeHTaM 6onee xecTkme TpeboBaHMs, YeM onucaHbl

B YkasaHuu. Hanpumep, ogHa u3 3ajay — npoBepka MapXuWHanbHbIX NoKasaTenen He TONbKO

Mo NJaHoOBOW MO3MLMK KNMEHTA, HO U MO AaTaM, paBHbIM UM NOC/EAYOLWMM 3a AaTON pacyeToB
no caesnke, KOTopble UCMOMb3YHTCS B PYyHKLMOHaNe BUAOB NMMMUTOB. NS peleHns gaHHON
3afaum ucnonblyetca onums «MpoBepaTb 3HaYeHMe CKOPPEKTUPOBAHHOM MapXmu Mo BCeM BUAAM
NUMUTOB> .

Mpwn BKNOYEHHOM HACTpPOMKe KOHTPOAb Nokasatens HIMP1 npon3BoaMTCca NO CAUCKY NO3ULKUNA,
nepevYncneHHbIX B HacTporke «lpoBepATb o6A3aTenbCcTBa No BUAaM JIMMUTOB», HA4YMHAsA CO CpokKa
pacyeToB, K KOTOPOMY NPUBA3aHbl MHCTPYMEHT, KacC WKW KOoA pacyeToB. [ns TeKyLwero
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NpoBEepPSEMOro CpoKa pacyeToB MCMNONb3yTcs Habopbl ANCKOHTOB, €C/TN Takue ANCKOHTHI
HacTpoeHbl (MOXXHO MUCMOJIb30BaTb pa3Hble AMCKOHTbI B pa3pe3e CPoKoB pacyeTos). [pu
OTKJIIOUEHHOI HacTpolike (N0 YMOMYaHUIO) KOHTPO/b Noka3artensa HIMNP1 npom3BognTCs TOMIbKO
Ha NJaHoBOM No3numn (MoOCNeaHnn CPOK pacyeToB U3 CMUCKA, YKA3aHHOIo B HACTpoKe
«MpoBepaTb 0b6a3aTenbLCTBa NO BUAAM JIMMUTOB> ).

7.4 3anpeTt Map>XUHaJibHbIX NOKYNOK

OpaHow 13 3afa4 6pokepa MOXET BbICTyNaTb y4eT B o6ecrneyeHnn MHCTPYMEHTa Nnpu 3anpeTte UM

TOProB/IM Ha 3aeMHble cpeacTBa. 4 peleHns AaHHOW 3a4a4M NPUMEHSIETCA HacTpolika «3anpeT
MapXXWHaNbHbIX MOKYMOK>.

JaHHas HaCTpO[/JIKa NPUMEHAETCA COBMECTHO C HaCTDOI\/JIKOl\;I CMnCKa 6YMaF obecneyeHuns:

Crmcku Gyaar:
MapiHansHen  DOSCNeYeHMA  Janper koporkux

EHM&I’H ofiECMEYSHUA B S30aHHOM KNacoe

K.nacc Paspelu&HHele Gyrdar:

TQER () Bee fymaru knacca
(®) no crcry

LKOH, SBER]

Mpwn BKAOYEHHOM HACTPOMKe M HAaCTPOEHHbIX Ha MHCTPYMEHTbl AUCKOHTaX, KOTOpble 06bABNAI0T
MHCTPYMEHTbl Map>XunHanbHbiMK, cepBep QUIK OTK/IOHSET 3a9BKN Ha MNOKYMKY Map>XWHaNbHbIX
WHCTPYMEHTOB, €C/IM OHW nepeduncneHbl B cnucke «Ob6ecneueHns» n, ecnm ob6beM 3as8BKU
npeBblllaeT TEKYLWMN cBOBOAHbIN OCTaTOK COBCTBEHHbIX AEHEXHbIX CPeACTB K/IMEHTA MO Tery u
BasitoTe pacyeToB. [pn 3TOM MO3NUMKN NO TaKUM MHCTPYMEHTaM YUYMTbIBAKOTCS NPpU pacyeTax
Map>XMHa bHbIX NOKa3aTesien C y4eTOM HACTPOEHHbIX Ha HUX ANCKOHTaX. Npn OTKAOYEHHOWM
HacTpolike Takas NnpoBepKka He NpoOuU3BOAMUTCS.

7.5 3anpeTt KOpOoTKUX npoaax

MOoMUMO BO3MOXHOCTU OFpaHUYEHUsT KOPOTKUX MPOAAX NMPU MOMOLUN ANCKOHTOB (Dgpore =+00) U
HaCTPOWMKM 3anpeTa B ANCKOHTaX Npu NoMoLmM npusHaka «KopoTkas nosuums», cylectByeT
BO3MOXHOCTb AOMOSIHUTENbHO SIBHbIM 06pa30oM NponucaTh CANUCOK MHCTPYMEHTOB, 3anpeLleHHbIX
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ONs1 KOPOTKUX Mpoja)k. HacTpoika BbinonHsAeTcs Ha cTpaHuue «OrpaHuyeHms Ha...» /
«Mcnonb3oBaHme “nneya”», BKNagka «3anpet KOPOTKUX>:

CrmckM Gyrar:
MapskuHanerein  0decneveHws JanpeT KOpoTKH:

Egmaru, Sanpel eHHElE 417 OTEPETHA KﬂaCCbI, E KOTOPER SanpeleH0 OTEPEIESTE
KOPOTEMY NOSHUHE B S30a3HHOM KNacce KOPOTKHE NOSHUMM N0 330 3HH0F Syrars

P aspewénHee Guraaru: Euymara PaspelwéHHble knacoo
TOER () Bce Bymaru knacca LEoH (®) BCe knaccel
(®) no cincky () o crveky
SBERP
i Hotaswre ¥i Dofamme
=% Ypanme % Ypanume

JonycTnMma HacTpomKa Kak B pa3pese MHCTPYMEHTOB, Tak U B pa3pese pexuMoB TOPros.
AHanornMyHbiM 06pa3zoM MOXHO HaCTPOUTb CMNCOK MHCTPYMEHTOB, 3anpeLleHHbIX A5 WopTa,
NHAMBUAYaNbHO, NO WabsoHy 1 no npedukcy.

7.6 NUcnonb3oBaHue nneya Aansa onpeaeneHus
Map>XMHaNbHbIX HACTPOEeK U Habopa ANCKOHTOB

Ona AMHaMU4YecKoro nsaMeHeHus Ha60pOB NMPUMEHAEMbIX AUCKOHTOB, a TaKXXe NPpUBA3KN KINNEHTOB
K Ha6opaM ONCKOHTOB MMEETCS BO3MOXHOCTb BKIIOYEHUA KSIMEHTa B WabnoH Map>XXnHalJibHbIX
HaACTpoeK nyTeM BBOAaA OMpeAeneHHOro 3Ha4yeHnda B nosie «njievyo>» no3mumm no geHbram.

HacTpoiika «BkntoyaTb B WabnoH KAMEHTOB CO 3HA4. Njeya» BbINOJHSETCS B pa3gene
«KnueHTbl»/«LLabnoHbl»/«Mo nneuy». ns onpeneneHns MapXuHanbHOro wabnoHa «Mcxoas us
nneya» B AaHHYIO HACTPONKY A06aBNSeTCs «K/Y», coaepXallimin O4HO UM HECKObKO

MOJIOXKUTENbHbIX 3HAUYEHUA, nepevyncineHHbIX yepes 3anaTtylto. JaHHbIN «KOU» TakXe MOXET
coaepXaTb Hy/1EBOE 3HA4YeEHNE.

Janee, Npu onpeaeneHnmn AeNCTBYIOLWNX MapXUHalbHbIX HAaCTPOEK K/IMEHTa B NepBYO oYyepelb
OCYLLECTBNSIETCA NOUCK MapXWHanbHOro WwWabsioHa, B KOTOPOM «KJ/1l0Y» fsieya coBnaaaeT C
BE/IMYMHOM Nieda Ha AeHEeXHOW no3uumn knveHTa. B cnyuyae obHapyxeHus Takoro wabnoHa ero
HacTpoWkKn aBnstoTCA 3 dEKTUBHBIMU ANA KNneHTa. B npoTMBHOM cnydae onpeaeneHne HacTpoek

NpoONCXoAMT NO CTaHAAPTHOM cxeMme (MHAMBUAYasIbHble HAaCTPONKM, WAabA0H, HACTPOMKM MO
npedukcy, rnobanbHble HACTPOMNKMN).

Moapnep>xka cepsepom QUIK YkazaHusa BaHka Poccun N 6681-Y 53



O4HMM M3 BO3MOXHbIX CNOCO60B 3aflaHMs «KJloUa» — «nnedya» sABnsercs YKa3aHUWe B €ro Ka4decrtese
3Ha4YeHUA KOB(beVILI,MeHTa CTaBKKM pUCKa Klong M nponucbiBaHMeE B COOTBETCTBYHOLLEM wabnoHe

TaKoW e HaCTPOVKM KO3 PUUMEHTOB CTaBKK pucka Kj,n, (B AaHHOM criyyae npeanonaraercs

COBMaAeHne CTaBOK PUCKa 1A TOHFOB U WOPTOB Kjong=Ksport)-

Mpumep

Jonyctnm, ana pacdeTta ad@eKTUBHbIX AUCKOHTOB AN psAaa KIMeHToB 6pokep xo4yer
ncnonb3oBaTb AUCKOHTBI KL, B kadecTBe 6a30BbiX, a KO3 UUNEHT CTaBKM pUCKa ANS JOHr-
W WOpT-onepauni NpuHSATb paBHbIM 2. TeM HE MeHee, B HEKOTOPbIX CUTyaunax Heobxoammo
yBenunyeHue koadduumeHTa ctaBkn pmcka 4o 3 unm 4 (B pexume online).

[ns peweHnst 3Tol 3a4aumn MOXHO CO3A4aThb TPU MapXXWHanNbHbIX WabnoHa. B oAnH 13 WabnoHoB
Heo6X0AMMO BKJIOUUTbL KOA 3TOrO K/IMEHTA, a Nnone «BkntoyaTb B WabfoH KJIMEHTOB CO 3Hau.
nfeya» oCTaBUTb NyCTbiM. MIMEHHO 3TOT WabnoH 6yAeT NCnoNb30BaTbCs MO yMoAYaHuto. Mpu 3ToM
B KQuecTBe 3HaYeHWN Ky W Kgpore ANS MAPXUHANbHBIX MHCTPYMEHTOB CleAyeT yKasaTb 2.

MpeanonoXumM, ecTb HEKOTOPbIA MHCTPYMEHT, ANs KoToporo kKoaddunumeHT KL, TpaHcinpyertcs Kak
50%, cooTtBeTcTBeHHO, KLU=0.5. NMonaraem, 4to A4s5 3TOr0 MHCTPYMEHTa B Map>XWHalbHOM
WabrioHe HAaCTPOEHO [jpng =0 U Hgpore=0. MpU 3TNX yCNOBMAX 3PDEKTUBHbIE ANCKOHTbI DjgngW Dspore
6yayT paccumTbiBaTbCA criegyowmm obpasom:

Dipng =1 — (1 — Max(KL; [ipng))¥tens =1 — (1 — Max(0.5; 0))? =0.75
Dshort = (1 + Max(KW; JOgpore))$short — 1 = (1 + Max(0.5; 0))2—1=1.25

B apyrve aBa wabnoHa KAneHTa BKOYATb HE HAZ0, HO BO BTOpOM wWabnoHe B none «BkntouvaTb
B WabsioH KINMEHTOB CO 3Hay. njedya» HeobxoaMMOo yKkasaTb 3HadyeHne 3, a B TpeTbeM wabsnioHe B
3TOM nose ykasaTb 4. Bo BTOpoM WabnoHe Ko, g=Kspore=3, B TPETbEM WAbNOHE Kjong=Ksnore =4-

Monaraem, 4To ANsi pacCMaTpMBaeMoro MHCTpyMeHTa Mipng=0, Asnore=0, @ KU=0.5. Takum

06pasoMm, ecsin KJIMEHTY 3arpy3suTb NO3MLMN N HE YKa3aTb N1e4o, TO NoKynaTesbHas CNoCO6HOCTb
6yAEeT paccUNTbIBATbCS C YYETOM AMCKOHTOB, pacCUMTaHHbIX BbiLLE.

Ecnu KNMeHTy yCTaHOBUTb MNJiedo paBHbIM 3, TO adpdeKTUBHbIE ANCKOHTLI 6yayT paccymTaHbl
cneayowmM obpasom:

Diong =1 — (1 — Max(KL; [Jjong))tens =1 — (1 — Max(0.5; 0))® = 0.875

Denore = (1 + Max(KI; Hgpore))Sshort —1 = (1 4+ Max(0.5; 0))3—1=2.375

Ecnn kKNneHTy yCTaHOBUTb Miie4o paBHbIM 4, TO 3 deKTUBHbIE AUCKOHTbI 6yayT paccymTaHbl
cneaywouwmm obpasom:

Diong =1 — (1 — Max(KL; [lpng))<tens =1 — (1 — Max(0.5; 0))* = 0.9375

Dghore = (1 + Max(KL; Hgpore))<short — 1 = (1 4+ Max(0.5; 0))* — 1 = 4.0625

Ecnu e KNMeHTy YCTaHOBUTb MJIeY0, OTIMYHOE OT TEX, KOTOPbIE YKa3aHbl B MapXXUHaNbHbIX
wabnoHax B none «BkntoyaTb B WA6MOH KIMEHTOB CO 3Ha4Y. Njeya», To A4S K/IMeHTa BHOBb byaeT
MCMOb30BaThCA WAGIOH MO YMONYAHUIO, B KOTOPOM Koy o= Kspore=2.
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7.7 Pa3pewiaTtb 3aKpbiTUue pa3HOHanMNpaBJ/iIeHHbIX
no3vuymii No BaarwTaM C OQANHAKOBbIM AUCKOHTOM

B neHexHoM cxeme NMMUTMPOBAHMS OnepauMii BaslOTHOIO pbiHKA NMPU HanU4nm
pa3HOHanpaB/ieHHbIX NO3ULMIA N0 Ba/toTaM 3aKPbITUEM MO3MLMN CUMTAETCS COKpaLLeHne No3mumm
Mo TOW BasoTe, MO KOTOPOM HacTpoeH 6o/blinii AMCKOHT. HO CyllecTByeT 3agayva, Npu KOTOpon
npwv TOpProeJsie BasIlOTHOM Napoi, B KOTOPYO BXOAST BastOTbl C OANHAKOBbLIM AUCKOHTOM, HE HY>HO
NpOBEPSTbL ONEpaUMIO Ha AOMYCTUMOCTb MapXUWHabHbIX NOKa3aTenen.

[ns peweHns 4aHHOM 3aaun CyLLIeCTBYET HacTpolika «Pa3pelaTb 3akpbiTue
pasHoHanpaB/ieHHbIX NO3ULWIA N0 BaslloTaM C OAMHAKOBbLIM AMCKOHTOM» Ha CTpaHuue
«OrpaHuyeHuns Ha...» / «HacTpoiiku Map>XWHaNbHOro KpeauToBaHUS».

Mpwn MCNonb30BaHMM OMUUW NMPU BbICTABIEHMW 3as1BKM, KOTOpasi MPUBOAUT K COKPaLLEHUIO
pasHoHarnpaB/ieHHbIX NO3ULUMIA NO BasloTaM C OAMHAKOBbLIM AVCKOHTOM, NMpOBEpKa Mapxwu

He ocywecTBnseTcs. Mpn 3TOM NO3ULMKU HU NO OAHOWN U3 BasOT HE AO/KHbI NepeBopayYnBaThCs
(MeHsITb 3HaK), B MPOTUBHOM C/ly4yae NMpOUCXOAMT NosHas NpoBepka MapXXMHalbHbIX NoKasaTenen.
MpoBepka AOCTAaTOYHOCTM CPEACTB NOA KOMUCCUIO, €ClIM HAaCTPOEHO ee CMMCaHUe C BantoThl,

He BXOAsLLEN B Ba/IlOTHYIO NMapy, OCyLeCcTBAATLCS He byaer.

7.8 BbluncneHume BapmaLlMOHHOM Map>Xu C y4YeToOM
PaCYeTHOM LeHbl

CornacHo YkasaHuio, BblUMCIEHME BapMaLMOHHOM MapXu Mo gblovepcamM A0MXKHO BbIMOHATLCS
Ha OCHOBaHWW pacyeTHOW ueHbl. Ecnn B HacTporkax Moaynsa eAnHON AeHEXHOM no3mumu

Ha BK1aake «Y4yeT onepaumini CPpOYHOrO pblHKa» BKJIOYEH Npu3Hak «[poBoaMTb pacyeT
BapuauMoOHHOWM MapXu», To ang cobntoaerns gaHHoro TpeboBaHmns Heobxoanmo A06aBUTb Kacchbl

dblOYEpPCOB B HAaCTPOMKY «Kacckbl ¢ onpegeneHneM BapmaLMOHHOW MapXu C YUYETOM pacyeTHOM
LEeHbI»:

PacyéT No onepaumar epodHars peiHES

HWenonezoeate nopreensHos M0

TpaEaaHTE PACHET BSPHALHOHHIM MaPHH K.nacoel © onpeaensHHe Tekywen

K.nacce! o pacyeTor BapHALMOHHOR MapHKK; EPHAWHOHHON MAP3H C YUETOM PACYETHON LEHE
SPRFUT

Mpwn OTCYTCTBMM AAHHOW HAaCTPOMKWM pacyeT BapuMaLUMOHHOW Mapxu Ha cepBepe QUIK BbiNonHsAeTCA
C YYETOM LeHbl NocneaHen caenku.

7.9 MHCTpYMeHTbl 6e3 BasIlOTHOro pmckKa

B cxeme «M+ > pacyeT nokasaTesnei nNo MHCTPYMEHTaM, HOMUHUPOBAHHbLIM He B 6a30BOI BaslloTe,
OCYLLECTB/ISIETCS C YYETOM BasIlOTHOrO pucka. Ecnu B HacTponke «CnMCcoK K/1accoB AN OLEHKU
nopTdens» NpUCYTCTBYOT KNACChl, B KOTOPbIX MHCTPYMEHTbI HOMUHMPOBAHbI HE B 6a30BOI
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BaJIlOTE, U MO AaHHbIM MHCTPYMEHTaAM He 3aZlaHbl CTaBKM pUCKa, UX Heob6xoauMo A106aBUTb
B HacTpPoOWKy «MHCTpyMeHTbl 6€3 BantoTHOro pucka» B pasaene «MHCTpYMEHTbI»:

MapareTpel Y4ETa HETOPrOBLIX NOPYHEHME  MHOKECTES © 38EMCHMBIMI LEHAMI MHCTRYMEHTE 83 BAMKTHOMD PHCKS

MHETpYMEHTEI GB35 Y4ETa BANKITHOMO PHCKA
WHCTpyrEHTE!

(®) Bce MHCTRYMEHTE
() Mo crvicey

1 DoSaewms

3 Yoamwme

7.10 HeTTUHr BanwoTHOro pucka e MAi+

B paspene «OrpaHuM4yeHns Ha ... / HaCcTpoKM MapXWHaNbHOIro KpeauToOBaHUA» HaxoaMTCs
HacTpolika «HeTTUHr BantoTHOro pucka B MA+», KoTopasi USMEHSIET JIOFMKY pacyeTa nokasaTtenen
o6beMa BantoTbl NOA PUCKOM U MPUHLMI UX YYETa B CKOPPEKTMPOBAHHOW Mapie, No3Bosiss
CHU3UTb TpeboBaHUA K AOCTYMHbIM CPEACTBAM A/1 COBEPLUEHNS OMepaLnii.

Mpn OTKNOYEHUN AAHHOM HACTPOWKKM ByAeT NCNoAb30BaTbCA CUEHApUI C MaKCUMasbHbIM PUCKOM
6e3 yyeTa B3aMMHOIro ABUXEHUS aKTUBOB M BaoT pacyeTos.

7.11 Cob6CcTBEeHHbIe AUCKOHTbl aKTUBOB BO MHOXeCTBaX

B pasnene «OrpaHuMyeHuns Ha ... / HacTpolikn MapXWHaNbHOro KpeanToBaHUA» HaxoanTcs
HacTpolika «Mcrnonb3oBaTh COBCTBEHHbIE AUCKOHTBI aKTUBOB BO MHOXECTBaX C 3aBUCUMbIMMU
LEeHaMn», KOTopasi U3MEHSIET NOAXOA K pacyeTy HayasbHOW M CKOPPEKTUPOBAHHOM MapXu npu
NCMOJSIb30BaHMN MHOXECTB C 3aBUCUMbIMU LieHaMM.

Ecnv HacTpoika He BK/OYEHa, TO A1 aKTUBOB BO MHOXECTBE NPUMeHATCA 3PpdeKTUBHbIE
OVNCKOHTbI 6a30BOro nHamMkaTopa;

Mpwn BKAOYEHNU HACTPOMKM pacyeT HayasibHOM N CKOPPEKTUPOBAHHOW Mapxu byaeT
BbINOAHATLCSA C UCNOSb30BaHNEM COBCTBEHHOrO 3(PHEKTUBHOIO ANCKOHTa akTuea. pu 3ToM
aKTUMBbI TaKkxXe 6yayT YyYUTbIBaTbCA B COCTaBe MHOXECTBa C pacCHyeTOM MapXu no npuHuuny
6onblwen Hormn, NM6O B pexmnMme NOSIHOrO HETTUHIa.
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7.12 OrpaHnuyeHue ueHbl pbroyepca anga pacuyera
pUcCKa

B paspene «OrpaHnyeHuns Ha ... / HacTpoKn Map>XwnHanbHOr0 KpeamToBaHUS» HaxoanTCs
HacTpolika «LleHbl ¢pbtouepcoB». [laHHaAsa HacTpolika no3soaseT nlbexarb HEAOCTAaTOUHYIO OLEHKY
pucKa B CUTyaumsax, Koraa ueHa gbloyepca okasbiBaeTcst 6/IM3KON K HY/HO:

HuckoHTel  HpoBeHs pEIHOYHOMD pUCK.a U eHel fbitepoos

O rpaHWyYEHME LWEHE! PEHYEPCE 119 PACYETE PUCKS

a FPaHHYHUTENEHAA LEHS

HHeTpyraeHT
=

1 Hotasure | =t Hpanime |

-

B napameTtpe «MHCTpyMeHT» yKa3blBaeTcsa Koa dblouepca nnm npedukc ana gboyepcos ¢ 06wmm
6a30BbIM akTUBOM. B napameTtpe «OrpaHnuunTesnibHas LeHa» HacTpanmBaeTCcs MUHMMabHas LeHa
dbtloyepca, KoTopas MOXeT MCMNONb30BaTbCA AJ18 pacyeTa MapxMu.

Ecnu npu pacuyeTe pMcKOB LieHa dblovepca Mo MOAYJ/I0 OKAXETCS MeHblle 3Ha4YeHunsl, 3a4aHHoro
B HACTpoOlKe, BMECTO LeHbl (hbtouepca 6yaeT MCNosib30BaTbCA YKa3aHHas OrpaHMunTeNbHas LeHa.
JaHHoe npaBuno paboTaeT Kak Ana NoNoXUTENbHbIX, TaK U ANA OTpULaTENbHbIX LIEH.

7.13 CueTta HeMap>XMHaJIbHbIX aKTUBOB

B paszpgene «KnueHTbl / lon.TerM pacyeTtoB» pacnonoXeHa HacTponka «CyeTa HeMapXMHabHbIX
aKkTMBoB>». [1pM NOMOLWM AaHHOM HAaCTPONKM NpU pacyeTe MapXMUHasbHbIX NapamMeTpoB MOXHO
YUNTbIBaTb aKTMBbI, HAXOASLWMNECS HA YKa3aHHOM cYyeTe, KaK HeMap>XMHanbHbIE.

CyeTa 08A3aTensCcTE Cyera HEMAp#MHANEHES SKTHEQDE

CyeTa HetMapHHANEHEIX SKTHEOE
Teru D01+ 00000F 00

7t HoSaewe

i Ypanme

Mo3nuymm mn onepaunn no MHCTpyMeHTaM, KOTOpble€ HaxXoAAaTCA Ha YKa3aHHOM CYeTe, CHUTAOTCA
HEMapXWHaJibHbIMN N YUYUTbIBAOTCA OTAE/IbHO OT no3munin m OI'IEpBLWIVI Mo TEM XX€& UHCTPYMEHTaM
Ha BCEX MpoO4YnX TOproBbiX cHETax.
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7.14 OrpaHnyeHue Toprossim onuymoHamm

B pasgene «OrpaHuyeHus Ha... / JlocTynHble 6ymarn» Ha Bkiagke «lo MHCTpyMeHTaM»
pacnosioXxeHa HacTpolrika «OrpaHnyeHne TOproeam onuMoHaMm»:

Mo knaceara (10 MHCTPYMEHT 3M

DI'DBHM‘-IEHHE TOProgny anuHoHarH

il at M patil MaKcuman|| Muﬂuman|| b arcraant

_ 10 3 120
Gz 5 3 120
LK= 5 3 120
b 3 3 120
£ >

Mpy NoMoOLWM AaHHON HACTPOMKM MOXHO 3arnpeTuTb KIIMEHTAM COBEpLUEHME onepauunin rno
OrnuMoHaM, KOTOpble COOTBETCTBYHOT YCTAHOBJIEHHbIM NpPU3HaKaM. [ns HaCTPOMKN AOCTYTHbI
cnepyume napameTpbl:

«BbasosbI akTnB» — Ko 6a30BOro akTnMea, NO KOTOPOMY OrpaHUYMBAIOTCA onepaunn. B
JaHHOM nMapaMeTpe A0NYyCTUMO yKasaHusa npedukca.

«[paHNYHas gaTa UCMNOJSIHEHUA» — MaKCMMaslbHO AONYCTMMas AaTa 3KCnupaumm onumoHa.
I'Io,u,aqa 3a4aBOK Mo onunoHaM, AaTa 3KCnnpaunn KOTOPbIX MO3Xe YKa3aHHOl7I NN coBnapgaeT C
Hen, 3anpeLleHa.

«MakcuManbHoe OTK/IOHEHME CTpanka» — MaKCMMasibHO AOMNYCTMMOE OTK/IOHEHWE LiEHbI
CTpaika OnuMoHa OT LieHbl NocneaHeln caenkmn 6a3oBoro akTuBa, yCTaHaBAMBAETCS B NMYyHKTax.
«MWUHUManbHbIA CPOK A0 3KCAMpPaALMN» — MUMHUMabHbIA CPOK A0 3KCNMpaLMn B OHSX.

«MakcuManbHbI CPOK A0 3KCNUpaUMn» — MakCUMasbHbIM CPOK A0 3KCNMpauun B AHAX.
7.15 CooTBeTCcTBME CNOT-aKTNBOB 6a230BbIM aKTUBaM

CPOYHbIX KOHTPAKTOB

B pasgene «YyeT onepaunin CpoOYHOro pblHKa» pacnosiokeHa HacTporka «CooTBeTCTBME CrnoT-
aKTMBOB 6a30BbIM aKTMBaM CPOYHbIX KOHTPAKTOB>.

CooTEETCTEWE CNOT-SKTHEDE Ga3065IM aKTHEAM
CPOYHEIX KEOHTPAETOE

B as0BbIi aKTHE CroT-akTue

71 Dofaeurs =1 Yaanme
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Mpn NOMOLUKM AAHHOW HAaCTPOMKM MOXHO 3aZaTb COOTBETCTBME MeXAy KoaoM 6a30BOro akTuea
CPOYHOro KOHTpaKTa M peasibHbIM KOAOM 6a30BOro akTMBa Ha CMoT-pblHKe. Hanpumep, HacTpoika
No3BOJISIET 3aZaTb COOTBETCTBME MeXAY KOAOM 6a30BOro akTMBa CPOYHbIX KOHTPAKTOB Ha
06blkHOBEHHbIE akumn CbepbaHka SBRF ¢ peanbHbIM KogoM akuumin SBER. [JaHHaa HacTponka
HeobxoaMMa ANs KOPPEKTHOro y4yeta onepauuin no rnpemMuasnbHbiM ONUMOHAM Ha akuMn U BastoTy.

B Tabnuue Huxe npuBeleH PEKOMEHYEMbIN NepedeHb COOTBETCTBUI, KOTOPbIE MOrYT 6biTh
no6aBrieHbl B @HHYO HACTpPOMKY:

Bba30Bbi aKTUB

Cnort-akTtmB

BELUGA BELU

BYN BYNRUB_TOM
CNY CNYRUB_TOM
Eu EUR_RUB__TOM
GAZR GAZP

GL GLDRUB_TOM
HKD HKDRUB_TOM
IMX IMOEX

KZT KZTRUB_TOM
MTSI MTSS

NOTK NVTK

SBPR SBERP

SBRF SBER

SLV SLVRUB_TOM

Si USDOOOUTSTOM
SNGP SNGSP

SNGR SNGS

TCSI TCSG

TRNF TRNFP

TRY TRYRUB_TOM
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7.16 He yuntbiBaTb rnobasbHblie AUCKOHTDI

B HacTpolikax wabnoHoB «[Mo naevyy» U B MHAMBMAYANbHbIX HACTPOMKaXxX Mevya Ha KoA KiNeHTa
pacnosioXeHa HacTpolika «He yunTbiBaTb rnobanbHblie ANCKOHTbI».

= g WatnoHe
G o KorMeckm
G Mo nnewy”
G Mo orpaHudeHusn
@ Hon Teru pacugTos
Q Yu&T onepaumi cpoyHoro p
7 BanwoTel aeHeXHEIR NOSMUM
= ¢ OrpaHuyeHdA Ha ...
U eHel zansok.
K.OpPERTHROBKE NMMITL
Menonesosanme "'nney:
HacTpokik MapsiHane
KB MHEHUHPOBaHHES 1

= =D =D =D =D

i Notasurs

1 UYnanme

BrnuaTE B WABN0H KAMEHTOE CO SHAYEHMARM MASYa:

K rHOpMpOESTE rNoGanbHBIE HACTROMK
M apskHHaneHe s Gyrar
Eytdar ofecneueHua
B yrar, sanpeil SHHEH 407 KOPOTEME NOSHLMA

He YYHTEIESTE rNoSansHele AHCKOHTEI

CnHckM Map#HHANEHEX GYrdar

BkoueHne AaHHOW HaCTPOMKM MO3BOJISIET HE YUNTbIBATh AJ1 KOHKPETHOro wabnoHa (unu
K/IMEHTA) HAaCTPOMKN ANCKOHTOB, KOTOPbIE BbINOJIHEHbI B pasaene «OrpaHnyeHns Ha... /
HacTpoliku Map>XWHanbHOro KpeanToBaHnA» Ha BKNaaKe «AUCKOHTbI».

Moapnep>xka cepsepom QUIK YkazaHusa BaHka Poccun N 6681-Y

60



	1. Общие положения
	2. Описание решения
	2.1 Основные понятия
	2.2 Предлагаемое решение
	2.3 Категории клиентов
	2.4 Дисконты и классификация инструментов
	2.4.1 Первый вариант (учет признаков маржинальности выключен)
	2.4.2 Второй вариант (учет признаков маржинальности включен)

	2.5 Особенности учета клиентов срочного рынка
	2.5.1 Учет рисков с использованием рыночного метода
	2.5.2 Особенности учета рисков по фьючерсам
	2.5.3 Особенности учета рисков по опционам


	3. Настройка схемы «МД+»
	3.1 Основные настройки в схеме «МД+»
	3.1.1 Настройка схемы «МД+» с нуля
	3.1.2 Настройка схемы «МД+» при переходе с 5636-У

	3.2 Использование дисконтов КЦ и настройка собственных дисконтов
	3.3 Алгоритм выбора эффективных дисконтов
	3.3.1 Первый вариант (учет признаков маржинальности выключен)
	3.3.2 Второй вариант (учет признаков маржинальности включен)

	3.4 Настройка дисконтов для фьючерсов
	3.4.1 Настройка собственных значений дисконтов
	3.4.2 Использование дисконтов, рассчитанных на основе ГО
	3.4.3 Использование ставок риска Информационного интерфейса ИСС

	3.5 Настройки учета рисков по опционам
	3.5.1 Коэффициент пороговой маржи для опционов
	3.5.2 Сценарии изменения волатильности
	3.5.3 Рассчитывать стоимость премиальных опционов
	3.5.4 Упрощенный учет премиальных опционов

	3.6 Настройка множеств с зависимыми ценами
	3.7 Особенности настройки категорий клиентов
	3.8 Настройка минимальных дисконтов
	3.9 Проверка цены шортов

	4. Информирование о непокрытой позиции
	5. Журнал значений НПР2
	5.1 Общие требования
	5.2 Определение контрольных точек
	5.3 Фиксация отрицательных значений НПР2
	5.4 Фиксация положительных НПР2 между контрольными точками

	6. Использование CoLibri
	6.1 Рассылка уведомлений
	6.2 Закрытие позиций
	6.2.1 Закрытие позиций на Фондовом рынке
	6.2.2 Закрытие позиций на Срочном рынке

	6.3 Протоколирование данных

	7. Дополнительные настройки
	7.1 Учет денежных средств на дополнительных тегах расчетов
	7.2 Единая бумажная позиция
	7.3 Проверять значение скорректированной маржи по всем видам лимитов
	7.4 Запрет маржинальных покупок
	7.5 Запрет коротких продаж
	7.6 Использование плеча для определения маржинальных настроек и набора дисконтов
	Пример

	7.7 Разрешать закрытие разнонаправленных позиций по валютам с одинаковым дисконтом
	7.8 Вычисление вариационной маржи с учетом расчетной цены
	7.9 Инструменты без валютного риска
	7.10 Неттинг валютного риска в МД+
	7.11 Собственные дисконты активов во множествах
	7.12 Ограничение цены фьючерса для расчета риска
	7.13 Счета немаржинальных активов
	7.14 Ограничение торговли опционами
	7.15 Соответствие спот-активов базовым активам срочных контрактов
	7.16 Не учитывать глобальные дисконты


